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DIRECTORS' REPORT

To,
The Members
Fasttrack Housing Finance Lirnited

it |5 our pleasure to present the Eighteenth [18") Directors’ Report of your Company |“Fasttrack Housing
Finance Limited” 0r “the Company") on the business and operations of the Company along with the stalement
of Audited Accounts for the financial year ended 31" March, 2023,

Financial summary or Highlights -
- - [Rupees in lakhs)
Particulars == 20222023 | 2021-2022
Total Income . - 1L,B3115 1,590.60
 Total Expenses = 154228 | 161645
profit Before Tax I 238,86 (25.85)
Provision for tax
Curreni Lax . 7E.48 7100
Deferredtax. | = [211.54) {81.75)
| Earlier year adjustments 182 0.03
Profit /Loss for the year - _Zwao|  [1513)
The state of Company's affairs - Standalone

The total income during the year stood a1 Rs. 1,831.15 lakhs as against Rs. 1,590.60 lakhs during the previous
year. The Company has earned profit before tax during the year of Rs, 288,86 lakhs as compared to loss betore
tax in the previous year of Rs. 25.85 lakhs The profit after tax during the year stood at 120,10 lakhs as against
the foss after tax in the previous year of Ay 1513 lakhs.

Prudential Norms for Housing Finance anles

The RBI governs the HFCs and issuss guidelines on income recognition, asset classifications, accounting for
investments, provisions of Loan to Value (LTV] ratio, provisioning tor bad and doubtful debis, capital adequacy,
accounting and disclosure policies, falr practice code and asset liability management. The Company is n
compiiance with applicable prudential norms and guidelings.

Capital Adeguacy Ratic ([CRAR]

The Capital Adeguacy Ratio (CRAR) as an March 31, 2023 was 44 52% (comprising Tier | capital of 44.14% and
Tier || capital of 0.38 %). The Reserve Bank of inda (REI) has prescribed minimum CRAR of 15% of total risk
welghted assets.

e ———— e —
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Special Reserve

As per Section 29C of the National Housing Bank Act, 1987, the Company |s réquired to transfer at least 20% of
its net profits every year (o a reserve before any dividend is declared. During the pericd under review, your
Company has transferred Rs. 54,17 lakhs to Special Reserve. Apart from special resarve, the Company has not
transferred any amount to the other Reserves for the year ended March 31, 2023,

Dividend:
The Board of Birectors dees not recommend any dividend an the shares for the year.
i r ci

Your Company does not have any Subsidiary, Joint Ventures or Associate company.

Public Deposits:

Your Company is registered with Mationsl Housing Bank (NHB] 35 & Non-Deposit taking Housing Finagnce
Company. During the year under review, the Company has not accepted any deposits from the pubfic and
rasolution in this regard was passed by the Board of Directors of the Company. Hence, disclosures as required
under Para 70.1.11. of Master Diraction - Non-Banking Financial Company — Housing Fimance Company
[Reierve Bank| Diractions, 2021 & not apolicable for the FY 2022-23

Change in the nature of business:
There has been no change in the nature of business of your Company during FY 2022-23,
Issue of Caplital

Duiring the year under review, the Company has not issusd any equity shares with or without differential rights
or sweat equity shares or stock options and has not made any provision of monay for purchase of its own
shares by employees or by trustees for the benefit of employess.

hare Capital

The Authorised Share Capital of the Company £ Rs. 75,00,000/- [Rupees Seventy-Five Lakhs only) divided into
7.50,000 [Seven Lakh Fifty Thousand) equity shares of Bs 10 (Rupees Ten)] each.

The pald up share capital of the Company s R, 62,62 490/ [Rupees: Sixty Two Lakhs Sxty Twa Thousand Four
Hundred Ninety Only) divided In to 6,286,249 shares of Rs, 10 each fully paid.

Non-convertible Debentures

During the Ffinancial yvear 2022-23, the Company has Bsued 50,00.000 1% unlsted, redeemable, non-
convertible debantures of face value s, 100 sach aggregating to Rs. 50,00,00,000/- {Rupess Fi
on private placement basis which were alletted on 07% March, 2023, -
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Duting the year under review, reither the Investor have claimed non-convertlble debentures nor any
regemption amount is due for repayment by the Company,

The Company has obtained credit rating from Infomerics Valuation and Rating Private Limited, the Credit

Rating Agency for the issue of non-convertiole debentures, The Credit Rating Agency has given VR BRB- Stable
(VR Triple B Minus with 3table Qutiock) rating to the non-convertible debentures.

. Employee stock option plan:

Buring the financial year 2022-23, the shareholders In the Extra Ordinary General Meeting held on 07" March,
1023 have approved the Employee Stock Option Plan 2023 ("ESOP 7023°). As per the ESOP 2023 the Company
had authorized the Board of Directars, Committees including the Nomination and Remuneration Committes
for creation, kssuance and grant of options not exteeding 62,000 in one or more tranches for the benefit of
such person{s| who are in the employment or service af the Campany, including any directar whe is in whale
time employment (other than employees / directors who are promoters or belonging to the promoter group,
independent // non-executive directors and directors holding directly or indirectly more than ten percent of the
outstanding eguity shares of the Company), subject to thelr eligibility as may b2 determined under the ESOP
2023,

Upon the sxercise of such options, one option shall be converted to one equity share subject to payment /
recovery of regudsite exercise price and applicable taxes, on such terms, conditions and In such manner as the
Board / Momination and Remuneration Committee may decide in accordance with the provisions of the
applicable laws and the provisions of the ES0PF Plan 2023,

I pursuance to Rule 9 of The Companies (Share Capital and Debentures) Rules, 2014, the Board of Direcrors
disclosure following details wor.t the ESOP Plan, 2023:

Sr. No | Particulars | Details 1
1. | Mo. of options granted | Nil
. Mo. of options vested | Nil
3. | Mo of options exercised | Wil
4, Tatal no. of shares arising a5 3 result of exercise of | NI
option
5. Ho. of options lapsed il
. Exercise price of the options Rs.
7. Variation of terms of options WA
B. Money realized by exercise of options il o
q. The total rumber of options in force Nil
10, | employee wise detals of options granted to: Mil
(il key managerial personnel;
(i} any other employes who receives a grant

of options in any one year of option |
amounting to five percent or more of
options granted during that year;

(i) identified employess who wers granted |
option, during any one year, equal 1o of
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exceeding one percent of the lssued
| capital (excluding outstanding warrants
‘ and conversions) of the company -at the
time of grant

14. Trustee;

The company has appointed Catalyst frusteeship Limited as the Debenture Trustees for lssuance of
debentures,

15. i K | Personnel:
The constitution of the Board and changes during the year;
Sr. No. Mame ' Designation DIN | Date of | Dateof
o il - appointment | Resignation

1 Mr. Sudhir Valia Nan Executive Director | ODDDS561 | 10/06/2014 =
2 | Mr Paras Mehta | Non Executive Director | 000D7639 | 27/08/2081 | !

3 Ms.Shradha Panchamia | Non Executive Director | 06723897 | 14/04/2016
4. | Mr. Harshal Bhuta® _ indepsndint Director | 67316547 | 22/12/2021
K Mr. Mukesh Unadkat* Independent Director | 01340845 | 22/12/2021 -

Mr. Sudhir Valia, Director of the Company retires by rotation and being elightle offers himself for re-
appeintment. A rasolution seeking sharehalders' approval for his re-appointment along with ather required
details forms part of the Notice.

*Mr, Harshal Bhuta and Mr. Mukesh Unacdkat were appointed as Additional independent Directors on 22"
December, 2021. As per the terms of section 152 of the Companies Act, 2013, Mr. Harshal Bhuta and Mr.
Mukesh were regularized as the Independent Directar with the approval of the members of the Company in
the Annual General Meeting held on 30™ September, 2022

The Company was not required to appoint any Key managerial pereonrel as per Companies Act, 2013,

16 Remuneration to Directors

Durimg the year under review, the Company has not paid any remuneration to any Non-Executive Directors of
the Company,

17. Management Discussion and Analysis

The report has a detailed chapter on Management Discussion and Analysms. It forms part of the report and
marked as Annexure |,




{Toemerhy ke g Pl iy nf Farmncs Fraale Uiritea
- —og b

: ‘1\@'\ FASTTRACK HOUSING FINANCE LIMITED

|| 1 :\--I.”ﬁ. 18] |_|r "I"'I"il-:-'..r.' Rfar I'.||r|| '|._I: imha "i ."| f _.
¥

— P Mg, =1 A8 fEGS 500 0 0T i

ik~ P i L echlde crmi | dPE LI IR R M RS 134114

18, ber rd an nigral in
During the year upder review ten (10) meetings of the Board of Directers were held on 20™ April, 2022, 16"
May, 2022, 06" June, 2022, 27" June, 2022, 10" August, 2021, 33" September, 2022, 21" Dciober, 2022, 107
November, 2022, 08" February, 2023 and 07" March, 2023

TI-I"_I‘E'_J'I'IIEFI.I'EI:I Ing gap between two meetings was within the period prescribed under the Companies Act, 2013.

5r.No. | Name of the Director Designation No. of meetings  No. of
entitled to  meetings
|_ | | e attend | attended
8 Mr. Sudhir Valia | Non-Executive Director 10 ; 10
l 1| Mr. Paras Mehta _ Non-Executive Director 10 5 10
3. | Ms Shradha Panchamia | Non-Executive Dl'rr-zc_t]:l_r 10 : 10
LA Mr_Harshal Bhuta __Independent Director ! 10 ) 10 .
| 5. | Mr. Mukesh Unadkat Independent Director | 10 10

The Annual General Meeting of the Members of the Company was convened on 307" September, 2022 for the
financlal year 2022-23,

During the financigl vear 2022-23, Extra-Ordinary General Meeting of the members was convenad gn Q7"
March, 2023,

19, €0t on de wven by i fr

Pursuant to Section 149(7) of the Act, the Independent Directors have provided a declaration to the Board of
Directors that they meet the criteria of Independence as prescribed in the Act and are not aware of any
situation which exists or may he reasonatly anticipated that could impair or impact their ability to discharge
duties as an Independent Director with en objective independent judgement and without any external
influance,

The Board is of the opinion that the Independent Directors of the Comgany hald highest standards of integrity
and possess requisite expertise and sxperience |including the proficiency] required 1o fulfill their duties as
independent Directors,

Fiarther, in terms of Section 150 of the Act read with Rule & of the Companies |Appointment and Qualification
of Directors) Aules, 2014, as amended by Ministry of Corporate Affairs (*MCA’], all the Independent Directors
have confirmed that they have registered themselves with databank maintained by The Indian Institute of
Corporate Attairs ('ICAT). These declarations/confirmations have been placed before the Board.
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20. Committees:
»~ Audit Committee under NHB Guidelines

Durirg the year under review, five [05) meetings af audit commitiee were heid by the company on 16" May,
2022, 23* Segrember, 2022, 21" Octaber, 2022, 10™ November, 2022 and D8 February, 2023

Constitution & attendance of the Audit Committes:

[51‘. No. | Name | Designation |  MNo. of meetings | No. of meetings
| B | B entitled to attend attended
F L | Mr_Sudhir Valia | Chalrman 5 5 |
| 3 Mr. Harshal Bhuta | Member 5 5 !
3. | Mr.Mukesh Unadkal | Member 5 E 5

Terms of reference of the audit committes -

# the recommendation for appaintment, remuneration and terms of appoiniment of auditors of the
CoOmpany;

review and monitar the auditor's independence and performance, and effectivenass of audit process;
examination of the financial statement and the auditors’ report  1hereon;

approval or any subsequent modification of transactions of the company with related parties;

scrutiny of inter-corparate loans and investments;

valuation of undertakings or assets of the company, whersver it s necessary;

evaluation of internal finandal contrais and risk managament systems;

marnitering the end use of funds ralsed through public offers and related matters.

®  any other responsibility a8 may be. assigned by the board fram time to time.

r  Credit Assassment Commitiee:

Constitution & attendance of the Credit Assessment Committes:

[ sy MNao. | Name Designation MNo. of meetings | No. of
entitled to | meetings
attend attended

& | Mr. Chintan Valia Chairman B3 B3

|2 Mr. Anal Nayak Member B3 B3

| 3, | Mr, Umesh Kalantri Mamber 83 ]1

4. | Mr. Amol Ghute Member B3 &3

During the vear under review, Eighty three (83) Credit Assessment committee meetings were held and details
af the same are as under:
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Meeti | Date of | Meeti | Date of | Meetin | Date of Meoting = Mest | Date of
ng Mo. | Meeting ng Mo. | Meeting E No. ing Meeting
No.

1 09" Apr, 2022 | 21. 09" Aug 2022 |43 | 19"0ct, 2022 | B4. | 02" Jan, 2023
2, 207 Apr, 2022 |23, | 19" Aug, 2022 |44 2070ct, 2022 | 65. | 05" Jan, 2023
3, 22"Ap, 2022 |24, | 22" fug, 2022 | 45, 21%0ct, 2082 | 66. | 10" Jan, 2023
4, 237 Apr, 3022 |35 | 237 Aug 2022 (46 | 23Oct, 2022 |67, | 24" jan, , 2023 |
5 16" Apr, 2022 | 26, 24" Aup, 2022 47. 25"0rct, 2022 &8 25™ Jan, 2023
6. 18™ Apr, 2022 | 27. 26" Aug, 2022 | 48 29"0ct, 2022 69, | 30™ Jan, 2023
. 30" Apr, 2022 | 28, I7" Aug, 2022 49, 31"0ct, 2072 70, 3-'[" Jan, 2023
2. 05" hay, 2022 | 29, 29" Aug, 2022 50, 311"0Oct, 2022 7, | 05® Fieh, 2023
9, 09" May, 2022 | 30. 30" Aug, 2022 | 51 04 Now, 2022 | 72, | 14™ Feb, 2023
10. 07" Jun, 2022 | 3L 31% hug 2022 |52, | 17" Nov, 2022 | 73, | 20" Feb, 2023
1l 0B" Jun, 2022 | 31. 14" Sept, 2022 | 53. 19% Nov, 2022 74. | 24" Feb, 2023
12 14" Jun, 2022 | 33, 19" Sept, 2022 | 54, 21" Nov, 2022 A5 25" Feb, 2023
13, | 167 Jun,2022 |34, | 207 Sept, 2022 | 55. 15" Nov, 2022 | 76. | 27" Feb, 2023
14. 127 Jul, 2022 | 35. | 26" Sept 2022 |56 | 28" Now.2022 | 77. | 14" Mar, 2023
15, 13" Jul, 2022 | 3. 28" Sept, 2022 | 57 307 Nov, 2022 | 78, | 15" Mar, 2023
16. 237 Iyl 2022 | 37, 20" Sept, 2022 | 58 05" Dec, 2022 | 79. | 22"Mar, 2023
17. | 25™Jul, 2022 |38 D3"ocy, 2022 | 59 107 Dec, 2022 | 80. | 23" Mar, 2023 |
18 |2l 2022 | 39, 1070ct, 2022 | 60, 237 Dec, 2022 | B1. | 25 Mar, 2023
19, | 28" i, 2022 |40, | 117Oct, 2022 | 6L 26" Dec. 2022 | 82. | 28" Mar, 2023

(20 [ 29%jul, 2022 |41, | 1570ct 2022 |62 17" Dec, 2022 133 [ 31" Mar, 2023 |
21 | 30", 2002 |42 17°0ct, 2022 |63 | 30"Cec. 2022 |- -

Risk Management Committee

Constitution & attendance of the Risk Management Committee:
Sr. Name Designation No. of meetings No. of meetings
No. | entitled to attend attended
1. | Mr, Chintan Valia Chalrman 4 4
2. | Mr. Paras Mehta . Member A 4
3. | Mr, Anal Nayak Mamber A 4
4. | Mr. Viren Rami i Member 4 4

|5 " Mr. Amol Ghite Member 4 | 4

During the year under review, four (4] meetings of risk management committes were hald by the company on
21" April, 2022, 11™ July, 2022, 12* October, 2022 and 07" February, 2023.

Asset Liability Committee (ALCO):

During the year under review, four [4) Asset Liability Committee meetings were held by the company on 21"
april, 2022, 11" July, 2022, 12™ October, 2022 and 07" February, 2023
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Constitution & attendance of the ALCO Committee:
ST Name Designation No.of meetings | No. of meetings
No ) entitled to attend attended
L. | M. Sudhir Valia Chairman a 4
2. | Mr. Chintan Valia Member [ A 4
3. | Mr, Anal Nayak - Member d |
4. | Mr, Amol Ghute Member 4 i
s 5 kil

The provisions relating to the Corporate Social Responsibility were not applicable to the Company during the
year 2022-23,

» Nomlsation and Remunerstion Committes

During the year under review, one {01] Nomination & Remuneration Committee meeting was held by the
company on 207 April, 2022

| §r. No. Name Designation No. of meetings MNo. of meetings

: entitled to attend attended

| L | Mr. Harsha Bhuta | Chairman 1 1 ]
|2 | M Sudhic valia Member 1 1 |
| 3. | Mr. Mukesh Unadkat Member | 1 1

The company has designed the Nomination and RBemuneration Polkey and the salient features of the Policy are
given below:-

Appointment criteria and qualifications:

a) The Committes shall identify and ascertain the integrity, qualification, expertise and experiencenf the
person for appointment a5 8 Director with the objective of having a Beard with diverse background and
experience in business, education and public service and recommend to the Board his [ her appointment

bl Attributes expected of all Directors include independence, high personal and professional ethics, sound
business judpment, ability to participate canstructively in deliberations and willingness to exercise
authority in a collective manner.

c] Appointment of Independent Directors is subject to the provisions of Section 149 of the Act read with
Schedule 1V and rules thereunder, BB Guidelines and the Listing Regulations. The NAC shall check that the
proposed person satisfies the critera of independence as stipulated under Section 149(6) of the Act
bafora hisf her appointment as an Indepandent Director.

d) Mo person shall be appointed as a Director, if hefshe is subject to any disqualifications asstipulated under
the Act or any other lawis) for the time being In force.

g} A person shall possess adequate qualification, expertise and experience for the position
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considared tor appointment. The Committes has discretion 1o decide whether qualification, expertise and
experience possessed by a person is sufficient /satisfactory for the concerned aosition. In evaluating the
suitability of individual Board members, the Committes considers many factors, including general
understanding of marketing, finance, operations, maragement, public policy, legal, governance and
other disciplines. The Board evalustes each individual In the context of the Board a: a whale, with the
objective of having a group that can best perpetoate the success of the Company's business and
represent stakeholders’ Interests through the exercise of sound judgment, using its diversity of
Eiperfence.

fl The Company shall nat appoint or continue the employment of any person as director who has attained
the age of seventy years. Provided that the term of the person holding this position may be extended
beyord the age of seventy years with the approval of sharehalders by passing a special resalution based
an the explanatory statement anresed to the motice for such mation indicating the justification for
exlengion of appointment beyond seventy years,

Evaluation:

The performance evaluation shall be carried out as glven below:-

Performance Evaluation by | Of Whom
Board of Directors - Boerd as a whole and Committess of Board

- All Directars excluding the Director being evaluated
Independent Directors - Non - Independent Directors

- Chairman of the Company
- Board as a whole

Remaval;

Oue to reasons for any disqualification mentioned in the Act, rules made there under or under any other
appiicable Act, rules and regulations, the Committee may recommend, to the Board with reasons recorded in
writing, removal of a Director, KMP or Serior Management subject ta the provisions and compliance of the
sard Act, rules and ragulations

Retirement:
The Diractor, KMP and Senior Management shall retire as per the applicable provisions of the Act and the

prevalling Internal policy of the Company The Board will have the discretion to retain the Director, KMP,
Senior Management in the same position / remuneratian or stherwite even after attaining the retirament age,

for the benefit of the Company,

Provisions relating to Remuneration of Managerial Person, KMP and Seniar Management

A] Non-Executive Directors / Independent Directors

The key element of remuneration of Non-executive/ Independent Directors Is sitting fees, andCommission
sybject to averall limit as prescribed i the Companies Act. 2013, and Rules made there under and the
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approval of the shareholders, and Articies of Association of the Company, as applicable. An Independert
Directar shall not be entitled to any stock option of the Company,

The comparty also bearfreimburse travelling and other expenses to cutstation Directors for altending
meelings and expenses in relation 1o attending to matters or business of the Camaany,

B) Senior Management, KMP and Other Employees

The key components of remuneration package of the Senior Management, KMP and other employeesof
the Company shall comprise of glements like Base Salary, Allowances, Benefits, HRA and Statutory &
Retirement benefits Thay may also be eligible for stock options as may be permitted under the agplicable
law or approvedSchemes based on thelr grade.

Dther Benefits

Apart from remuneration package, currently the organisation provides employees with Mediclaim Palicy or
any other palicy a3 decldes by the management tima to time,

Review and Amendment

The NRC or the Board may review the Policy anpually or earlier when it deems necessary, The NRC may issue
the guidelines, procedures, formats, reporting mechanism and manual in supplement for better
implementation ta this Policy, if it thinks necessary.

This Policy may be amended or substituted by the NRC or by the Board as and when required and also by the
Compliance Officer whare there is any statutary changes necessitating the change in this Policy.

Committee Members' Interests

& member of the Committee Is not entitled to be present when his or her own remuneration is discussed at a
meeting ar when his or har pe-rfﬂfrna nce i= being evaluated,

The Committee may invite sich executives, as It considers appropriate, to be present at the meetings of the
Committes,

21 Compliance

The Company is registered with National Housing Bank (NHB) as 8 Non—Deposit teking Housing Finance
Company. The Company has complied with and continues to comply with all the applicable provisions of the
Mational Housing Bank Act, 1987, RBI Master Direction — Non- Banking Financial Company — Housing Finance
Company (Reserve Bank] Directions, 2021 for HFCs and all other applicable rules/regulations/guidelines, issued
ang as amended from time to ime
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22. Material cha cting financial statements between financial year end and date of
report
Not applicable.

Mo significant and material orders have been passed by the regulators or courts of tribunals impacting the
golng concern status and company’s operatians in future

24, Adeguacy ef internal financial controls with reference to the Financial Statements

The Company has In place adequate systems of internal control that are commensurate with its size and
aature of the business and documented procedures covering all financial and operating functions, The
Company being in service industry, it has in place clear processes and well-defined roles and respansibilities
for its staff at various levels, The Management has 8 defined reporting system, which facilitates monitoring
and adharence to the process and systems in place.

15, Particulars of L and tments

The details of the loans given, investmants made and guarantees provided by the company during the FY.
2022-23 ara provided in the notes forming part of the audited financial statements.

26. Extract of the Annual Return

Extract of the Annual Return as required under section 92 (3) of the Companies Act, 2023 read with Rule 12 of
the Companies (Management and Administration] Rules, 2024 is available on the Company's website at

wwwe fasttrackhfe com,

27.Internal Auditor

The Company had appointed M/s. SCM Associates, Chartered Accountants as an fnternal Auditor in the Board
meeting held on 23 September, 2022 for the FY 2022-23. However M/s. SCM Associates, Chartered
Actountants tendered its resignation from the office of Internal Auditor of the Company.

Due 10 vacancy created on account of rezgnation of M/s. SCM Assnciates as the Internal Auditor, M/s. MAKK
& Co. Charered Atcountsnts was appointed as the Internal Auditor in the Roard meeting held on 10"
November, 2022 to conduct the Imtemal audit for the period commencing from 01" October, 2022 to -

Mizrch, 2023,

28 Internal Audit & Controls

As per the provisions of sectlon 138 and 3ll ather applicable provisions of the Companies AL, 2013 read with
the Companies |Accounts) Rule, 2014, intarnal Audit is not applicable to the Company but, as per the
applicable provisions of National Housing Bank (NHE) Regulations, Intesmal Audit is applicable to the Com
The Comnpany has In place adequdle Sysiems af Internal contrel that are commensurate with its
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nature of the business snd documented procedures covering all financial and operating functions, The

Managemeant has a defined reporting system, which facilitates monitoring and adherence to the precess and
systoms In place.

Regular internal audits have been conducted through an external agency ie M/s. MAKK & Co., Chartered
Accountants, to test the adeguacy and effectiveness of Company's internal control processes and to alsa

suggest improvements/ upgrades to the management. Quarterly intemal Audit Report is presented before the
Board for revisw,

29. Vigll Mechani

In pursuance to the provisions of section 177{9] & (10) of the Companies Act, 2013, Vigil Mechanism for
directors and employees to report genuine concerns s not applicable 1o the Company,

30. Secretaria nda

The Company complies with all applicable mandatory secretarial standards issued by the Institute of Company
Secretares of India {IC51),

31, Risk Management Policy

The Company has developed and implemented an effective Risk Management Palicy.

32 Statutory Auditors

The Board of Directors in their meeting heid an 24" July, 2019 appainted M/s. Ramesh M. Sheth & Associates,
Charterad Accountants, Mumbai having Firm registration No. 111BE3W as statutory auditors of the Company
and appointed them for a further period of 5 (Five] vears e., commencing from the conclusion of 14" Annual
Ganeral Meating till the conclusion of 19" Annual General Meeting 1o be held in the year 2024 and on such
remuneration, as recommended by the Audit Committee and approved by the Board of Directors, in
consultation with the said Auditors plus reimborsement of owt of pocket expenses, IF any, incurred in
conrection with the said audit exclusive of other fees payable for other services, if any, rendered by them
from time to time,

The Company has received a certificate under Companies Act, 2013 from M/s. Ramesh M. Shath & Associates,
Charterad Accountants, Murmbai having Firm registration No. 111B83W stating that the appointment made, |s
within the [imits as specified i that sectian,

The requirement to place the matter relating to appeintment of auditars for ratification by members at every
AGM has been done away by the Companies |Amenrdment) Act, 2017 with effect fram May 7, 2018
Accordingly, no resolution is being proposed for ratification of appaintment of statutory auditors at the
ensuing AGM and a note in réspect of same has been included in the Notice for this AGM.

33. Auditors’ Report

The Auditors' Report does not contain any qualification and | or negative observations, hanc reguire
any comments [ explanations
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34. Reporting of Frayds by Auditors

During the year under raview, neither the statutory auditors nor the secretarial auditor has reported to the
audit Cormmittes. under Section 143 (12) of the Companies Act, 2013, any Instances of fraud committed
against the Company by its efficers or employees, the details of which would need to be mentioned in the
Board’'s report

35, Cost Audit

As per the provision of Section 148 and all other applicable provisions of the Companies Act, 2013 read with
the Cast audit Orders: Cost Audit is not applicable to the Company’s business.

36, ulars of cor r mie wi d pa

All Related Party Transactions that were entered into during FY 2022-23 were on an arm’s length basis and in
the ordinary course of business in accordance with Section 183(1) of The Companies Act, 2013, None af the
Directors had any pecuniary relationships or transactions with the Company during FY 2022-23. All related
party transactions are placed before the fudit Cammittes and Board meetings on quarterly basis for review.

The policy an related party transactions 2nd dealing with related parties is available on the Company's website
hptp/ fwww. fasttrackhfc com/Upleads/Policles/Policy_on Related Party Transctions.pdf forms part of the
annual report and marked as Annexure || The disclosure in form ADC - 2 forms part of the annual report and
marked as Annexure 11

37, Conservation of Energy, Technology Absorption

{1} | the steps taken ar impact on conservation of energy - Tt |
{if} | the steps taken by the Company tor utilizing alternate sources of anergy Nl —_||
liil} | the capital investment on energy conservation equipment s . NI

hnology 2 e
(I [ the effart made towards technology absorption T
| {1y | the benefits derived liké product i/mprovement eost reduction product development or import | Nil
substitution

I (i) | In case of imported technology (important during the last three years reckoned from the | Nil
| beginning ¢! the financial year) N
 the details of technalagy imparted
theyearofimport; B = - ]
whether the technology been fully absorbed ) "

if not Tully absorbed, areas where absorption has not taken place, and the reasons thereof | -

W-I_ ‘the expenditure incurred on Research and Developrmant
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38. Transfer of unclalmed dividend to the Investor Education & Protection Fund (IEPF]

im 4] o Y 2022-23:-

The Company was not required to transfer any amownt 1o the Fund,

39 Particulars of employees

There were no employees whate remunaeration was in excess of the limits prescribed under section 134{3)(q)
af the Companies Act, 2013 read with Rule 5 12} & {3} of The Companies {Appointment & Remunaraticn of
Managerial Personnel) Rules, 2014

Particulars of Lo i of the Campany in tarms of remuneration drawn:
" sr. | Name of the | Date of Gross | Qualificatio | Ag | Experfenc | Last Designatio
No | employee joining | remuneratio | n . e ¢ (¥rs) | employmen | n
n i
1. | Mr. Amal 18-05- | 3360004 | MBA 41 14 Apac  Msg | Business
Bhaskarrao 2021 Finance Ltd | Head
Ghute JE:
2. | Mr. Anal | 0207 3248584 | MBA, B.E 39 145 | ICIC)  Benk | Credit &
Kayak 2018 Ltd Risk
e . Manager
[ 3. | bAr. 01-07- 17.75,000 | MBA 50 20 ESaF Small | Zon HD |
Narayanan, 2022 Finance South - TN,
T Bank KA, AP
4, | Wr. Ishit o1-12- 16,00,000 | M.COM, 30 8 Capital india | Area
Kasturbhai 022 C.A Finance Ltd | Credit
Dani hanager
5. | Mr. 1R-05- 14,25.612 | MBA | 39 14 Mannapura | Regional
Hiyas 20210 M HFC Ltd Rales
Ahmed Manager
& | Mr, Avinash | 25-07- | 14,00000 | MBA 3z 65 | IndiaShelter | Regional
AN 2022 | Home Loans | Manager |
7. | Mr. 0308 12.50,000 | MBA EL 18 | vasthu Area
Adnamshalfi 022 Housing Credit
S ' | Finance Cg | Manager
§ | Mr. Manish 28-10- 10,852,948 | BA a1 21 Easy Home | Assoc
Madhukar 2022 Finance Ltd | Head
Warang OPs
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9, |Mr G 03-09- | 10,29608 | MBA | 36 g Inelia Shelter | Stats
Sagar 2022 Credit |
Manager
s - KT
10 | Mr. 5 24-01- 7,300,580 B.COM 42 10 DCE Bank Branch |
Prakash | 2022 B Manager |

The nature of employment of all the above mentioned employees s permanent and rone of them are related
to any director or manager of the Company

Nane of the sforementioned emplayee holds shares of the Company.

40, Human Resources

Wa consider our employees as the most valuable resource and ensure strategic alignment of Human Resource
practices 1o business priorities and odjectives. The Compary takes pride in the commitment, compelence and
dedication of its employees in all the areas of the business, The Company is committed to nurturing, enhancing
and retaining its top talent through superior learning and prganization development.

41 Prevention of Sexual Harassment at Workplace

Sexual Harassment of Women at Werkplace {Preverticon, Prohibition and Redreccal] Act, 2013 is. apolicable o
the company and the Company has complied with the constitution of Internal Complaints Committee. The
Committee consists of -

| sr.No. | Employee name B Post of Committee Members
1 Mr. Amit Gopal Malpani | Presiding Officer
2 Ms, Priya Shukla® ) | Member - .
3 M3, Samata Ramchandra Gujar Member _ ) 1
4 Ms_Vandana Goradia tMember & External Consultant

The internal Complaints Committee was re-constituted on 21" Dctober, 2021,

*\s. Priya Shukla was appointed as the member of Committee we.f. 217 October, 2022 in place of Ms. Prerna
Winod Mandwan.

The Company |& committed 10 provide & safe and conducive wark enviranment to its emplayees during the
year under review, Your Directors further state thal during the year under review, there were no cases fiad
pursuant to the Sexual Harassment of Women at Workplace {Prevention, Prohibition and Redressal] Act, 2013,
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42, Directory’ Responsibility Statement

Pursuant to Section 134 (%) of the Companies Act, 2013 read with rule 8 of the Companios {(Accournts) Rulas,
2014 to the best of their knowledge and belief confirm that

* In the preparation of the annual accounts, the apphcable accounting standards had been followed along
with proper explanation relating to material departures;

# The Directors had selected such accounting policies end applied corsistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit and loes of the Company for that period;

» The Directors had proper and sufficient care has been taken for the maintenance of adeguate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities; and

¢ The Directors had prepared annual accounts on a going concern basls.

s The Directors had devised proper systems to ensure compliance with the provisions of all applicabie laws
and that such systems were adeguate and operating effectively

43, Acknowle

Your Directars are pleased to place on record thelr deep appreciation towards the sincere services and ¢o-
aperation sxtended by employees of the organization at all levels. They also wish to place on record their
gratitude for the confidence placed in tham by the banks & financiat Institutions they are associated with.
Further, yvour Directors wish to thank the various regulatory authorities, husiness assaciates, shareholders and
clients for their valued co-operation.

For and on behalf of the Board of

Fasttrack Housing Finance Limited
‘U")\" Pk
dhir Vala Paras Mehta
Director Director
Dix: 00005561 DI M: 00007639
Place: Mumbal

Date; 20™ june, 2023
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MANAGEMENT DISCUSSION & ANALYSIS REPORT
0 EC I K

india has witnassed consumption-driven growth on the backdrop of a large, young, and rising share of the
upper middie—income population, coupled with strengthened corporate balance sheets. The demand fuelled
by consumer consumption persists on account of Iincreased customer confidence and higher disposable
income. India managed 1o continue being one of the fastest-growing economies globally, with a robust

estimated overall GOP growth rate of 7% for FY23. I

Despite global macraeconemic challenges and tighter domestic manatary policies aimed at addressing
inflationary pressures, the growth mementum remained steady, showcasing the underlying strength of
India’s economy in recovering and reviralising growth drivers,

Strong economic growth in the first quarter of FY 2022-21 helped irdia pvercome the UK to became the fifth-
largest economy afier it recovered from repeated waves of COVID-19 pandemic shock. Given the release of
pent-up demand and the widespread vacoination Coverage, the contact-intensive services sector will
probably be the main driver of development in 2022-2023. Rising employment and substantially increasing
private consumption; supported by rising consumer sentiment, helped the growth of GDP.

According to the 2023 Economic Survey, while the rupes is performing better than most other CUFTencies, it
faces the challenge of depreciation due Lo the Fkelihood of the US Fed increasing policy rates, The current
account defict (CAD) is also expected to widen as global commodity prices remain high and the Indian
ecanomy continues 1o show strong growth momentum.

Future capital spending of the governmient in the economy were supported by factors such as tax bugyancy,
the streambined tax system with low rates, a thorough assessment and rationalisation of the tariff structure,
and the digitization of tax fillag, In the medium run, increased capital spending on infrastructure and asset-
building projects led to increase in growth multipliers, and with the revival in manioon and the Khasif
sowing, agriculture alse picked up momentum. The contact-based services seclor had largely demonstrated
promise to boost growth by unlzashing the pent-up demand over the period of April-September 2022. The
sector's success is being captured by a number of HFis (High-Frequency Indicators) that were performing
well, indicating the beginnings of a comeback,

The Union Budger FY 2023-24 aimed st enhancing the nation’s positioning with increased capital expenditure
10 Rs. 10 lac crote, marking an increment of 33% in capital outlay as compared to FY 2022-23. The
government’s focus on capital expenditure, strong manufacturing capacity utifisation, dowble-digit credit
grawth, and moderation in commaodity prices are likely 10 enhance manufacturing and investrment activities.
This move is highly optimistic for key industries like manufacturing, infrastructure and healthcare coupled
with the Government's introduction of various measures 1o support econemic growth including the National
infrastructure Pipeline {NIP) and the Praductio n-Linked Incentive [PLI] schemes.

The Consumer Confidence survey for March 2023 indicates expectations of improved employment
conditions, with marginal declines in sentiments regasding general economic conditions and household
incame. According to RBI's surveys, both businesses ant CONSUMErs hald optimistic outlooks fgmeEtere.
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However, the slowdewn in global trade snd output, coupled with geopoiitical tensions, global fnancial
conditions, and market volatility, pose risks to the overall economic outlook.

NG FINANCE IN Y OVERVIEW

Housing finance companies have been posting record profits and surging business. With India becoming the
most populous eountry, a significant portion of the population has been azpiring to own homes. This has sat
the demand for real estate skyrocketing.

Indlia’s housing credit market is estimated at Rs, 27,8 trillion, The post-pandemic drivers of the housing sector
comprise increasing preference towards owning a home, lower Interest rate regime angd pent-up demand,
among othets,

The home loan market in India is expecied o grow by 14% over the medium term due te factors such as
mncreasing affordability, urbanisation, and expansion to locations beyond Tier-l cities. Az India’s population
grows, Incomes rise and howsehold sizes shrink, there could be a demand for additional 26-27 million homes
from 2022-2031. Further, there s a shortage of existing homes, creating a need for upgrades and resale
demand, all contributing to the demand for housing. Even though the housing loan penetration rate in FY23
remained steady at 10.5%. which is comparable to the rate of 10.6% in Y22, it sull falls sgnificantly short of
the rates seen in developed markets such as the US, UK, and China.

Affordable housing segments are driving incremental growth, with lower-ticket housing loan disbursament
growing by 35% during FY23 (till Dec'22} mostly in tler Il citles and beyond. The growth in affordable housing
finance is driven by expansion and increasing penetration rather than rate cycles or market growth, Cwerall,
the howsing finanoe sectarn in india is expected 10 see sustainad growth in the coming years

Disbursements of Toans grew by 16% durirg the year ended Mar 31, 2023, This marked the highest-ever
individual monthly disbursements. Collection efficiency for individual loans on a cumulative basis over the
Iast year stood at 99%,. Loan spreads stood at 2.29% and et interest margin. Strucrural factors driving end-
user housing demand remain intact this fiscal daspite the impact of rising real estate prices and interast
rates, This should drive 13-15 per cent growth in the home loan segment. And despite the recent hikes,
interest rates remain below previous cycles and haven'! impacted customar interest materially,

The housing finance marken is expected to expand at a compound annual growth rate (CAGR) of 20.58%
during the FY 2022 = FY 2027 period, According to a recent poll, the top seven Indian cities purchased more
than 1700 acres of land in the previous year Additionally, between 2017 and 2021, forgign investors spent
Us510.2 blilion on commerclal real estate, Other plavers In the housing finance sector include public and
private sector banks and home finance companies. Public Sector Banks (P5Bs) and Housing Finance
Companies {HFCs) had around 40% and 39% of the market share, respectivaly.

i comparison to the needed construction pace of five dwellings per 1,000 Inhabitants, about three houses
are huilt per thousand people per vear As a result, thers is 8 housing shortage In urban areas that is
adtimaled 1o be around 10 milion unite To handle the countny's urban population EXDANSIT. 3n addltmn.al
25 miltion units of affordable housing will be reguired by 2030 :
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Given the Erl:leng significance of real estate in the recovery of the Indian econamy, both the industry and
the government have been concentrating on new developments In the house loan calegory since the
epidemic’s Inception,

Home loans (secured loans) have historically had the lowest delinquencies. As a result, banks provide the
greates! rafes to craate a house logn book during times of crisis, rather than facusing on unsecured lending
books such as personal loans and credit cards, From the perspective of the banks, home loans are a safer
progesition, I
IN I F ANC
The performance af the Company during the Fnancial year 103273 |5 represented by the tallowing figures F
o— —-— = {In Lakhs)
Financial Highlights
Profit and Loss Account 317 March, 2023 | 31" March, 2022
Interest revenue from n;:hera'ﬁun ' 1,627.45 140761
| Gther incame fram operation 13040 57.10
TOther income. 73.30 125.89
Total income B — 183115 |  1,590.60
E:pﬁl‘im: = e N
' Finance cost B — 330.91 i 684.00
Mangower tost B £93.21 31033
_" Operating expenses & Depreciation i amaortization 27867 188.27 |
" Gperating profit B B 528.34 T ans.10
Credit Inss’ 3 239.48 | 43395
| Profit before Tax _ 788 85 [25.85)
Tax expenses 68.76 {10.72) |
Profit after tax 220.10 {15.13)
"Includes | B
One-time charge to bed debt - W 298.26 B4,A8
Addi-tiunaluir_npairment prw]iinﬁnmardmlﬂ 19 ETF T poo 127.34
Ioans an which ang-time restructunng was imolementad .
| Impaitrent provision on rb:enE@_ } 0.00 | 219 Ii
One-time charge to PEL - - _-._ - EE.“!E 4. . ;Ill_._ﬁﬂ-
rTht AU has increased from Rs. 965435 Lm'E to Rs. 15,@@ :'.a-EEaE overall efficiency has

improved with net NPA declining from 2 32% to 1.97%:
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Further, the NIM/spread has improved from Rs. 780,71 Lakhs to Rs. 1,426.92 Lakhs. '

AUM of last 2 years B 1

~ Salaried - 8,375.91 4,774.98 |
self Emploved 8.491.94 4,879,137
Total 16,867.85 9,654.35
Home Loan 12,355.49 2,495 37

| _Luan againgt Property 4,512.36 1,158.98
co 000 Y
Total 16,867.85 9,654.35

OPPORTUN THREATS

Opportunities

" Low mongage penetration in india

* Growing demand of housing in rural and semi-urkan 4reas

+  Government initiatives to boost affordable housing

Threats

»  Short term etonomic slowdown and uncertain pelitical environment impacting business activities

. Increased intensity of competition

= Rising inflation is fikely to escalate cost of cunstruction of houses resulting in reduction of demand.

. Significant delays in construction by developers/builders,

RISK MANAGEMENT

Effective management of risk 15 an integral component of our business stralegy. To ensure that we address
patential risks and uncertainties across our busingss and portfulios, we have established a comprehensive
risk management process. Our risk management framework & implemented acrass all functions and enabiles
us to manage and mitigate risks effectively. Our risk management approach Includes various measures such
26 rlek assessment, risk appetite framewark, risk planning, risk culture, imernal controls, and robust

ROVErnance.

The Aisk Management Committee of the Board regularly reviews the effectivensss of our risk management
framework and takes necessary corrective actions. The key busingss risks we face nclude cradit risk, lguidity
risk reputation risk, and technology nsk, We remain vigilant in identifying and addressing these risks 1o
ansure sustainable growth far our business.
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INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an elaborate system of inlermal controls commensurate with the size, scale and
complexity of s operations; it also covers areas like financia! reporting, fraud controd, compliance with
applicable laws and regulations etc. Aegular internal audits are conducted 10 check and ensure [hat
responsibilities are discharged effectively.

The Internal Audit Department monitors and evaluates the efficacy and adequacy of internal contrel
systems in ihe Company, its complance with regulatory directves, efficacy of its operating systems,
adherence 1o the accounting procedures and policies at all branch offices. Wherever required, the internal
sudit afforts are supplemented by audits conducted by specialized consultants/ audit firms. Based on the
report of the Internal Auditors, process owners underake carrective actions, in their respective areas and
theralyy strengthen the controls.

MATERI ik HLIM

The Company believes that the most important factor influencing the expansion of the organisaticn is its
human resources. it ensures a secure, accommedating, and effective working ervirenment thraughout all
of its operations. Through various programs like perfarmance and appralsal, learning management, talent
management, internal and extemal traiing courses, eir., the Company ensures the welfare and
prefessional grawth of its workforee, 115 human resources practices provide a work environment that
nromoles employes cantentment, steadfast mativation, and a high retention rate.

OUTLOOK A RE STRA ]

india’s growth outlock for FY24 remains positive, 0wing 1o 2 favourable policy push by the governmant and
sustained private consumption growth. The economy projects a baseling GO growth rate of 65% In real
terms for EY24. The opening up of the Chinese eccnomy towards the end of 2022 indicated the gradual
narmalisation of the global supply chain. A healthy balance sheat of the financizl and corporate sectors is
expected to kick-stort @ healthy upward financial cycle. Further, digitalisation reforms and the resulting
officiency gains in terms of greater formalisation, higher financial Inclusion, and maore economic
pppartunities will be anather reasan far the country's econgmic growth, It is expected that India will
continue to be one of the fastest-growing economies in the world.

The housing finance markst is expected to expand at a compound annual growth rate (CAGR) of 20.58%
According to reports, 13 per cent of India‘s GOP will be generated by the housing industry by 2025, Alsa, the
Pradhan Mantri Awas Yojana (PMAY) received Ry 48,000 billion from the Union Budget 2022-2023
announced by the finance minister [PRMAY] which |s escalating auicker urban housing aporovals.

The Board has established a comprehensive set of medium term and long-term strategies to drive the
achievement of its corporate goals over the next 3-5 years, navigate the dynamic business landscape and
continue 1o deliver value to the stakeholder. These strategies encompass various key areas and Initiatives,
which are broadhy outlined below!

e Periodic business plan reviews and etfective liquidity management;
« Synergising business operations and expanding the product range across branches;
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Utilising data analytics for boan disbursement and recovery processes)

Strengthening the leadership position thraugh continuges Improvement and innovation;
Enhancing loan portfalio quality through rigarous risk assessment and managerméent;

« Maintajning customer loyaity and sstisfaction through winning relationships,

CAUTIONARY STATEMENT

This report caontains "forward-locking staterments” within the meaning of relevant |aws, rules, andg
regulations. These statements describe the Company's goals, plans, estimates, and expectations. The
tompany disclaims all liskility in the event that actual results cansiderably differ fram those projected due
to changes in internal or external causes. These statements are based on various assumphions about

anficipated fulure events.
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Email: contactus@fasttrackhfc.com

Website: www fasttrackhfc.com

Policy on Related Party Transactions
(Version 1.0)
(Effective from 16.03.2020)
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1. Introdu

Policy on Related Party Transactions i prepared in terms of provisions of Companies Act, 3013 This

palicy aims to regulate transaction DeTween Company and its Relited Parties in fight of regulatory
environment,

2. Objectivg

Purpose of this policy is te By down the Procedures and disclosures with regard to Related Party
Transactions and the reby ensuring tra nsparency between such transactions

3. Eﬂltﬂu[ﬂ

This palicy shall come intg effect from the date of approval Y the Board of Directars of the Company or
any committee of the Board to which pawer has been delegated

4, Definitions

~ “Act” means the Companies Act, 2013 and rules made thereundsr ang ncludes any
amendmentis}/modification|s| thereof,

= "Arms Length Transaction™ is defined u/s 188 of the Companies Act, 201% means a transaction
vetwaen two related parties that is conducred as if they werse unrefated, so that there js i
conflict of interest

~ "Audit Committee” means Lommittee of Board of Directors of the Company constituted as per
the provisions Section 177 of the Companies Act. 2013,

# "Board” means Board of Directors of the Company,
= "Company” means Fasttrack Housing Finance Limited
* "Key Managerial Persannel” 45 defined ufs 2(51] of the Companies Act, 2013 in refation 1o a
company, means—
li} the Chief Executive Officer ar the managing director or the manager,
i} the company secretary:
{H] the wnale-time director;

(iv) the Chief Financial Dfficer:

(v} such other officer, not more than one level below the directors wha fs in whale-time
employment, designated as key managerial persannel by the Board: and

(vl) sueh other officer as may be prescribeq

= "NHB Regulation’ means Housing Finance Companies — Corporate Governance |National
Housing Bank} Diractions, 2016 issusd by the National Housing Bank ncluding any amendment
Theregf

F “Policy” means Policy on Related Pa riy Transactiong




r

“Related Party" with reference 1o 3 company u/s 2{78) of the Companies Act, 2013 e ans—

(i} 3 director or his refative.

(i1} @ key managerial persunngl or his refative;

(i} a fiern, in which a director, manager ar his relative is a partner:

(v) & private company in which a director ar manager 1]or his relative] is 8 memberar director;

{vl @ public Cempany in which a director or manager s a director 2[and holds] along with his
relatives, more than two per cent of its paid-up share capital;

(vi) any body corporate whise Board of Directors, managing director or manager Is accustomed
@ &t In accordance with the advice, directions or instructions of a director ar manager;

[vii] any person on whose advice, directions or instructions a dirgctor Or Manager is accustomed
o act:

Provided tha nothing in sub-clauses (vi) and lvii) shall apply to the advice, directions gr
instructions gven in a protessianal capacity;

(vlii) any body corporate which fs—
|A}a holding, subsidiary or an assotiate tompany of such company;
(B) @ subsidiary of a holding company to which it is also a subsidiary; or

ICh an investing comparny ar the venturer of the company;”

Explanation —Fer the purpose of this clause, “the Investing company ar the ventumer of g
company”™ means a body corporate whose Investment in the tampany would result in the company
becoming an associste tempany of the body corporate, |

(i} such pther person as may be prescribed,;

"Relative” with reference 1o any person Ufs 2(77} of the Companies Act, 7013 means any ane
wha is related 1o another, |f—

[i} they are members of & Hindu Undivided Farmily;
{ii} they are husband and wile; or

{ii} one person is related to the other In such manner as may be prescribed pursuant to
Rule 4 of the Companies ispecification of Deflnitiong Details) Hules, 2014

“Refated Party Transactions" shall mean to include

Transfer of resources, services or obligations between the Company and a related party,
regardless of whether a price is charged and a “transaction™ with a relatad party shall be
tonstrued to include & single transaction or i group of transactions in a contract in ary

financial year
Contract or arrangemeant entered inta with a related party with respeet to—
(a) sale, purchase or supply of any goods or materials;

{b) selling or otherwise disposing of, or buying, property of any kind;
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() leasing of property of ary kind;
(d) availing ar rendering of any services
(e] appointment of any agent for purchase or sale of goods, materlals, services ar property;

[} such related party's appointment te any office or place of profit In the Company,its
subsidiary eompany ar sssgciate COMmMpany; and

(el underwriting the subscr| ption of any securities ar derivatives thereof, of the company;

Any othes term not deflned hergin shall have the same meaning as defined In Act

rms o

= Al the Refated Party Transactions proposed to be entered by the Company shall require

approval of the Audit Committes including the transactions to be entered not in the ordinary
caurse of business. The Audit Committee shall recommend the Related Party Transaction(s) for
the approval of Board of Directors/ Shareholders as Per the terms of this palicy and the
applicable provisions of Act Ineluding any amendmentis) / modification {5) thereto,

# The Refated Party Transactions entered inta in the Crdirary Course of Busingss and transacted

atArms' Length shall not require approval of the Board of Directors. However, all related party
Transactions to be entered by the Company shall require prior aporoval of the Audit Commitias,

# Al Related Party Transactions 3¢ defined under the Section 188 (1), ewceeding the threshold

-

limits prescribed under rule 15 of the Companies (Meetings of Board and its Powers) Rules, 2014
(or any amendment thereta), shall require prior approval of the Audit Committes. Board of
Directors and Shareholders of the Com pany by way of a shareholder's resciutian,

f Related Pa ransactions

Every potential Related Party Transaction shall be raviewed by Audit Committers on quarterly
basis to ensure that no confiict of interest exists and evaluate it from the perspective of Arms’
Length Pricing and is subject to the griar approval of the Audit Committes whether at a meeting
or by resolution by way of circulation

Any member of the Audit Committee who has a potential interest in any Related Party
Transaction shall abstain from diseussion and voting on the approval of the related party
transaction.

Augit Committee shall have all the rights to call for information/documents in ordar to
understand the scope of the propased related party trangactions and devise an effective contral
system for the verification/review of supparting dacuments,

Upan completion of s venficatian/review of the transaction, the Audit Committee may
determine whether to allow or disallow from entering into- the Related Party Transactlan, The
Audit Committee shall also have the right to saggest any medification(s) in the preposed retated
party transaction.




of ordinary caurse of business or repetitive n nature or with respect 1o such ceding approval
and that such APPreval Is in the best interest of the cempany. Such emnibuy approval shall be in
accordance with the provisions of Act and shall specify the conditions/criteria on the basis pf
which approval has béen granted. The omnibus approval shall provide namefs of the related
party, nature of transaction period of transaction, maximum amaunt of transaction that can be
entered into ina financlal year and any other details as may be preceded in the Act

F Audit Committes shall review, on a quarterky basis, the details of Related Party Transactions
entered inta by the Company pursuant to omn ibus approval Eiven,

= Such approval granted will e valid for the period nat exceeding one vear and shall be ratified by
the board at the next beard meeting

8. view and val of Related Party Transact| i d rehald

= In case the Audit Commitiee determines that the Refated Party Tramsaction requires the
approval of the Board of Directors ar Shareholders as per the terms of this policy and applicable
regulatory provisions then, it shall refer the s3jd Related Party Transaction to the Board of
Directors for its approval als ng with all the refevant mformation/ dacuments pertaining to the
same which may include Naturae of the transaction, Koy terms; Key covenants, Special terms
covered / to be covered In teparate lefters ar undertakings or any other special or sub
arfangement farming pant of a composite transaction,

# The Board shall review the Related Party Transaction and recommendations of the Audit
Committee, i any, and shall have the autherity to' call for such additicnal
Information/documents as i may deem appropriate and may approve with or without
medification{s| or reject the oo posed refated party transaction as per the terms of this policy
and other applicable regulatory provisions,

= In case, the Board determines thal the Related Party Transaction requires appraval of the
shareholders as per the termyg of this. policy and applicable regulatary provisions then, it shall
refer the sald Related Pafty Transaction ta the shareholders for its approval along with all the
relevart information/ documents pertaining to the same. as per the approgriate regulatorny
provisions.

S Disclosures

# The Company shall disclgse Aelated Party Transactions in the Fimancial Statements ang Annual
Report of the Company in atcordance with Act, Accounting Standards, and NHE Repulation it
shall also put up Policy Relat=d Party Transactions on the website of the Company and make 3
distlosure in the Annual Report/Financial Statements of the Company on annual basis.




= The particulars of 31 the Ralatad Party Transaction ehlered into with the approval of tha Audit

Committee / Board of Directars / shareholders sl be entered into the Register of Contracts
Dr-Arr'a.ngemEnts n which Directors gre interested, fMaintaineg by the Company as pPer the

10. Elﬂmmﬂmﬂi@ms NOT APPROVED UNDER THIS PoLicy

11

In the event the Company becomes aware of & transaction with a relatpd Party that has not bean
dpproved in accordanc WHh this Policy prigr to its Censummiation, tha matter shall pa reviewed by
the Audit Committea. The Audit Committes shall cansider 3 of the ralevant facts and

control systems, and shall take any such actian it desms dpRropriate,

In @ny case, where the Audit Committes determines not 1o ratify a relareq Party transaction thar

approval of the Ehamhulﬂﬂr‘s, rayment of compensation far the ks suffered by the ralgted party
#IE. I connectipn with ANy review/approval of 3 related party transaction, the Audit Committes
nas authority tg modify or walye any procedural reguyire MENts of this Policy

mend ts

The Audit Com mittee and Board af Directors shall ance M WO years revipw the palicy ang propose
mud‘iﬂt&tinns,.-"amendmenls, Mdeemed necessz F¥. 10 this palicy.




ety khdu a5 Fagirac: Hes g Findace Frivide Lamitag)

T Hemusa, 30 Ir Shardion 'IF.; Poree! | Miin s 2000

P
‘| A% 1™ & r e
P T, #9] 22 0908 3500 | Eraallad Limphareed i st ciem | PN N 0 [N P 1 N L

ﬁ] iLﬂ FASTTRACK HOUSING FINANCE LIMITED
all

Annesire 1|

Form ADC 2

[Pursuant to clause [h) of sub-section (3} of section 134 read with Rule
8 (2) of the Companies {Accounts) Ruies, 2014]

|Farm for dischosure of particulars of contracts arrangements entered in to by the Company with ralated

parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm length
transactions under third proviso thereta)

1 Details of contracts or arrangements or transactions not at arm's length basis:

Buring the financial year 017 April, 2022 to 31 March, 2023 the Company has not entered in to any coniracts
2 arrangements or transactions with any related parties which are not at arm’s length, The Company has in its
place the policy / process to ensure the compliance af applicable provisions of the Companies Act, 2013 and
rules made there under relating to related party Lransactions,

Sr | Particulars Remarks
Hu. T -
3] | Name of the related partles and nature of relationship | Notapplicable |
B | Mature of centracts or arrangements or transactions . Natapplicable |
€l | Duration of contracts or arrangements or trarsactions . Notapplicable
__d) | Selient terms of contracts or arra ngements or transactions including the value Not applicable
2] | Justification for entering in to such CONEracts or arrangements or transactions Mot applicable
f) | Date of approval by the Board _ Mot applicable |
Bl | Amount paid as advances o . Not apolicable
hi | Date on which the special resolution was passed in generzl mesating as required Mot applicable

| under first proviso to section 188 of the Companies Act, 2013 l

2. Details af material contracts or arrangemants or transactions at arm's length :

Buring the financial year 01" April, 2022 to 31" March, 2023 the Company has entered in to contracts ar
arrangements or transactions with related parties which are in the ordinary course of business and at arm's
length except tor the investments and Jfor disivestments, if any made by the Company which are of strategic
nature and not on ordirary course of business, All transactions with relatad parties are as per Company's
policy on related party transactions.

The Company has in its place the policy/process to ensure the compliance of applicable pravisions of the
Companies Act, 2013 and rules made there under relating to related party transactions.
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Name of the | Nature of contracts or | Duration  of | Salient terms of ‘Date  of | Amount
| related arrangements ar | contracts  or | contracts or approval by paid  as
parties  and | transactions arrangements | arrangements or | the Board advances
nature of or transactions | transactions (Rs. In
rélationship including the | lakhs)
value (Rs. In |
lakhs)
Lakshdeep Inter Corporate | Continuous | 3,935.00 | 08-02-2022 | Wil
Investments | Borrowings taken basis |
& Finance | inter Corporate | Continuous 3,100.00 | 08-02-2022 Mil
Limited Bomrowings repaid | basis , = _
[Halding Interest  on  inter | Continuous | 163.78 | 08-02-2022 | Wil
| Company] | Corporate Borrowing | basis ) - —
For and on behalf of the Board of
Fasttrack Housing Finance Limited
LA i
Ir Valia Paras Mehta
Director Director
DIN: 00005561 DiN: DDDDTE39
Place: Mumbal

Date: 20™ June, 2023
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF FASTTRACK HOUSING FINANCE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have suditec the accompanying financial statements of Fasttrack Housing Finance
Limited ("the Company”), which comprise the Balance Sheet as at March 31, 2023, the
Statement of Profit and Loss (Including other Comprehensive Income), the statement of change
in equity and the Statement of Cash Flows for the year ended on that date and a summary of
the significant accounting policies and other explanatory information (herein after referred to as
“the finandal statements™).

In our opinfon and to the best of our Information and according to the explanations other
accounting aferesaid financial stalements give the information required by the Companies Act,
2013 ("the Act™) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with campanias (Indian
Accountng Standards) Rule, 2015, as amended, ("Ind AS") and other accounting principles
generally accepted in Indiz, of the state of affairs of the Company as at March 31, 2023, the
Profit and total Comprahensive Income, Changes in Equity and its Cash Flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Qur responsibilities under those Standards are
further described in the Auditor’s Responsibifities for the Audit of the Financial Stataments
section of our report. We are Independent of the Company in accordence with the Code of Ethics
issued by the Institute of Chartered Accountarts of Indla ("ICAI") together with the sthical
reguirements that are relevant to our audit of the financlal statements under the provisions of
the Act and the Rules made thereunder, and we have fulfiled our other ethical responsibilities
In accordance with these requirements and the ICAI's Code of Ethics, We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the financial statements.




Information Other than the Financial Statements and Auditor’s Report Therson

The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report Including
Annexure 1o Boards Report but does not Include the finandial statements and our auditor’s
report thereon,

Our opinion on the financlal statements does not cover the other informeation and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the finandal statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially Inconsistent
with the financial statements, or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there s a material misstatement
of this ather informatien; we are reguired to report that fact. We have nothing to report In this
regard

Responsibility of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated In sectlon 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial pasition, finandal performance, total comprehensive gain, changes In equity
and cash flows of the Company n accordance with the Ind AS and other accounting principles
generally accepled in India. This responsibility also includes maintenance of adeguate accounting
records in accordance with the provisions of the Act for safeguarding the assets ofthe Company
and for preventing and detecting frauds and other irrequiarities; selection and appiication of
approprigte accounting polices; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adegquate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentatien of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to guing concemnm
and using the going concern basis of accounting unless management either intends to |iquidate
the Company or to cease operations, or has no realistic altternative but to do 5o,

The Board of Directors are rezspensible for overseeing the Company's financial reporting
process,




Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free frorm material misstatement, whether die to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or In aggregate, they could reaconably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ ldentify and assess the risks of materal misstatement of the finandal statements, whether
due to fraud or error, deslgn and perform audit procedures }Espﬂr'rswe to those ricks, and
obtain audit evidence that is sufficent and appropriate to provide a basis for our apinfon. The
rick of not detecting a material misstaternent resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of Internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order ta design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Act, we are also responsible for expressing our opinion on whether the Company has an
adequate internal financial controls system in place and the operating effectiveness of such
controls.

= Evaluate the appropriateness of accounting polides used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concermn basis of
accounting and, based on the audit evidence abtalnad, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s abllity to
confinde as a golng concern. If we conclude that 2 material uncertainty exists, we are
required to draw attention in our auditar's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to maodify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
svents ar conditlons may cause the Campany to cease to continue as 2 going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner thal achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider guantitative materality and



qualitative factors in (i} plenning the scope of our audit work and In evaluating the results of our
work; and (i) to evaluate the effect of any Identified misstatements in the financial statements,

We communicate with those charged with govermance regarding, among other matters, the
planned scope and Wming of the audit and significant audit findings, incuding any significant
dgeficiencies in internal contral that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought te bear on our independence,
and where applicable, related safeguards.,

Report on Other Legal and Regulatory Requirements

1} As required by the Companies [Auditor's Report) Order, 2020 ("the Order™) issued by the
Central Government in terms of Section 143(11) of the Act, we give in "Annexure A" since,
in our opinlon and according to the information and explanation given to us, the said Order
iz applicable to the Company, '

2} As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the infermation and explanations which to the best of
our knowiedge and balief ware necessary for the purposes of our audt.

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as It appeers from our examination of those books.

¢] The Bzlance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with
by this Report are in agreemont with the relevant books of account.

d) In our opinion; the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
Z014.

&) On the basis of the written representations received from the directors as on March 31,
2023 taken on record by the Board of Directors, none of the directors is disgualified as
an March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the
Act,

) With respect to the adequacy of the internal financial controls over financial reporting
af the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”. Qur report expresses an unmaodified opinion on the
adequacy and operating effectivensss of the Company’s internal financal controls over
financial reporting.
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With respect to the other matters to be included In the Auditor’s Repart in accordance
with the reguirements of section 197{18) of the Act, as amended:

In our opinéon and to the best of our information and according to the explanations given
te us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

With respect to the other matters to be indluded in the Auditor's Report in accordancs
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us:

The Company does not have any pending litigations that would have an impact on its
financial position.

The Company does not have any long-term contracts including derivative contracts for
which there were any material forceable losses.

There was no amount required to be transferred to Investor Education and Protection
Fund by the Company In accordance with the provisions of the Act, and the rules made
there under,

(a) The Management has represented that, to the best of its knowledge and belief, no
funds {which are matenal either individually or In the aggregate) have been advanced
or loaned or invested {either from borrowed funds or share premium or any other
sources or kind of funds) by the Company Lo or in any other person or entity, inclucing
foreign entity ("Intermedianes"”), with the understanding, whetherr recorded in wriling
or gtherwise, that the Intermediary shall, whether, directly or indirectiy lend or invest
in cther persons or entities identified In any manrer whatseever by or on behalf of the
Cornpany ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimale Benefidaries;

{b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either Individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity ("Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend orinvest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party [“Uldmate
Beneficiaries”} or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Besed on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nathing has come o our notice that has caused us
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to believe that the representations under sub-clause (i) and (i) of Rule 11(e) of
Companies (Audit and Auditors) Rule, 20114, as provided under (a) and (b) above,

contain any material misstaterment.

v. The Company has not pald any dividend during the year and hence the provisions of
section 123 of the Companies Act 2013 are not applicable.

vi.  Proviso bo Rule 3(1) of the Companies {Accounts) Rules, 2014 for maintaining books of
account using accounting saftware which has a feature of recording audit trall {edit log)
fedlity is applicable to the Company with effect from April 1, 2023, and accordingly,
repoarting under Rule 11{g) of Companies (Audit and Auditors) Rules, 2014 is nat
applicable for the financlal year ended March 31, 2023,

Place: Mumbai
Date: 29.05.2023
UDIN: 23008221BGXWBZ7654

For Ramesh M. Sheth & Associates

Chartered Accountants

ICAI Firm Registration No. 111883W
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REC A (Partner)
(Membership Ne. D08221)



Annexure - A to the Auditors’ Report

Referred to in paragraph 1 under 'Report on other legal and regulatory reguirements’ section
of our report to the members of Fasttrack Housing Finance Limited on the Financial
Statements of aven date,

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us In the normal course of
audlt, we state that:

(i}

(i)

In respect of the Company’s Property, Plant and Equipment, right of use assets,
Investment property and Intangible assets,

.

g

{A) The Company is maintaining proper records showing full particulars
including quantitative details and situation of Property, Plant and Equipment.,

(B) The Company is maintaining proper records showing full particulars of
Intangible assets.

The Company has a regular program of physical verification of its Property Plant
and Equipment by which all the Property Plant and Equipment are physically verified
by the management during the year, at regular intervals. In our opinion and
according to the information and explanation avallable te us, no materal
discrepancies were noticed on such physical verification.

The title deeds of all the immovable properties (other than properties where the
Company is the lessee and the lease agreements are duly executed (0 favor of the
lessee, if any) disclosed in the financial statements are held in the name of the
Company.

. The Company has not revalued any of its Property, Plant and Equipment (including

Right of use assets) or Intangible assets or both during the year under audit and
hence reporting under this clausa is not applicable.

In our opinion and according to the information and explanation available with us,
no proceadings have been inftiated or are pending against the Company for halding
any benami property under the Benami Transactions (Prohibitlon} Act, 1988 and
rules made thereunder.

In respect of Inventories

The Company is a service Company primarily engaged In providing short/long term
Housing Finance Services. The Company does not held any Inventory during the
year and hence reporting under Clause 2(1i){a) of the Order |s not applicable.
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(i}

b. The Company does not have any working capital limits in excess of five crore

rupess from banks or finandal institutions on the basis of security of current asgets

and thus para (I}(b) of the Order is not applicable.

As explained in note no. 1 to the financial statements, the Company Is In Housing
Finance company and registered under provisions of the National Housing Bank Act,
1987. During the year, in the ordinary course of its businecs, the Company has granted
secured loans and advances in the nature of loans, to ether parties. The Company has
not made any investments or have provided guarantee/security to any person during
the year. With respect to such loans and advances:

al

B}

c)

d)

The principal business of the Company is to give loans and hence reporting under
Clause 3(iii)(a) of the Order Is not applicahble.

In sur opirion, having regard to the nature of the Company's business, the terms
and conditions of the grant of all lvans and advances In the nature of loans
provided are not prejudicial to the Company’s interest,

The Company is a Housing Finance Company ["HFC'), registered under provisions
of the Nationzl Housing Bank Act, 1987 and rules made thereunder and is
regulated by various regulations, circulars and norms issued by the Reserve Bank
of India including Master Circular — Prudential norms on Income Recagnition, Asset
Clagsification and Provisioning pertaining to Advances. In respect of loans and
advances in the nature of loans granted by the Company, the Company has
provided fund-based loans to Individuals and other parties. The Company has
malntained data of borrowers, amount borrowed, repayment dates, Interest
receivable and received and barrowers identified as Non-performing Assets
("NPAs™), Though the Company maintains borrower wise data In respect to amount
outstanding, due date of payment and no. of days of delay (that has been
suggested in the Guidance Note on CAROC 2020 issued by the Institute of Chartered
Accountants of India for reporting under this clause), s not reported on account
of volume of data generated and the same is impracticable to furnish looking at
the size and nature of Its business activities entered by the Company. The
Company has made appropriate provisions on NPAs in the financial statements as
per Accounting Standards followed as well as prudential norms Issued by RBI in
respect to Income Recognition and Asset Classification. The same is disclosed vide
note no., 34, 40 and 59 to the financial statements. Other than the parties
recognized as NPAs, the parties are regular in payment of principal amount and
Imterast, as applicable,

Based on our audit procedures and the information and explanation made available
to us, in case where overdue amount is sutstanding for more than 90 days in case
of loans given in course of the business operations of the Company, reasonable
steps, as per Its policy and procedures, have been taken by the Company for
recovery of the principal and interest. The total amount which is overdue for more
than 90 days as at 31 March 2023 in respect of loans or advances in the nature of
lpans granted to such companies, firms, LLPs or other parties is as follows:



v}

{vi)

{wil)

(viil}

No. of Cases | Principal amount | Interest Overdue | Total Overdue |
overdue (¥ in Lakhsy | (T in Lakhs) i(? in Lakhs) [

41 - 7.51 .i 31.54 39.05 |

e} The Company is @ Housing Finance Company, and Its principal business js to give
loans. Accordingly, reporting under clause 3(ili}(e) of the Order is not applicable
to the Company.

f} The Company has not granted any loans and advances in the nature of lpans by
way of elther repavable on demand or without specifying any terms or period of
repayment and thus para 3(iii}(f) of the Order is not applicable.

The Company has not advanced loans or mede investments in or provided guarantee
or security to parties covered by section 185 and section 186 is not applicable to the
Company. Hence reporting under paragraph 3({iv) of the Order [s not applicable.

In our opinion and according to the information and explanations given to us, the
Company being NBFC, provisions of sections 73 to 76 or any other relevant provisions
of the Companies Act, 2013 and the Companies (Acceptance of Depaosits) Rules, 2014,
as amended, are not applicable, We are informed by the Management that no order
has been passed by the Company Law Board, Natlonal Compeny Law Tribunal aor
Reserve Bank of India or any Court or any other Tr[hunarl against the Company in this
regard.

The maintenance of cost records has not been spedfied by the Central Government
under section 148 (1) of the Companies Act, 2013 for the business activities carried
out by the Company. Thus, reporting under Clause 3{vi) of the Order s not applicable
to the Company.

In respect of statutory dues:

(@) The Company has generally been regular in depositing undisputed statutory
dues, including goods and services tax, provident fund, employees' state
insurance, income tax, cess and other material statutory dues applicable to it,
to the appropriate authorities. As explained to us, the Company does not have
any dues on account of sales tex, service tax, duty of customs, duty of excise
and value added tax. ,

(b) There are no statutory dues releting te Goods and Service Tax, Provident Fund,
Employees State Insurance, Income-Tax, Sales Tax, Service Tax, Duty of
Customs, Value Added Tax or Cess or ather statutory dues which have not been
depasited an account af any dispute.

According to the information and explanations given by the management and based
an the procedures carried out during the course of our audit, we have not come across
e
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{ix)

(x)

any transactions not recorded in the books of accounts which have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961.

(2]

(b

(el

(e}

(r)

{a)

(e

[n our opinicn and accerding to the information and explanation given to us and
on the basis of our audit procedures, the Company has not defaulted in
repayment of loans or other borrowings or In the payment of interest thereson
to any lender.

In pur opinion and according to the information and explanations given to us
and on the basis of our audit procedures, we report that the Company has not
been declared wilful defaulter by any bank ar financial institution or government
or any government authority.

In our epinion and according te the information and explanaticn availlable with
us, the term loans have been applied for the purpose for which the loans were
obtalned.

In our opinion, and according to the information and explanations given to us
and on the basis of our audit procedures, we report that the Company has not
used funds raised on short term basis for Long term purposes.

According te the information and explanations given to us and on the basis of
our audit procedures, we report that the Company does not have any
subsidiaries, associates or joint ventures and hence reporting under Clause
3{ix}(e) is not applicable.

According to the information and explanations given to us and on the basis of
our audit procedures, we report that the Company does not have any
subsidiaries, accociates or joint ventures and hence reporting under Clause
3(x}{F) Is mat applicable.

The company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting
under clause 3{x)}{a) of the Order Is not applicable.

In pur opinion and according to the information and explanations given to us,
the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partially or optionally) and hence
reporting under clause 3({x)(b) of the Order Is not applicable.



(xi)

(i}

{ xiii)

{xiv)

(xv)

[xvi)

() In our opinion and according to the information and explanations given to us
and on the basis of our audit procedures, we report that no fraud by the
Company and fraud on the Company has been noticed or reported during the
year.

(b} In our opinion no report under sub-section (12) of section 143 of the Companies
Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies [Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

(¢} In our opinion and according to the information and explanations given to us
and on the basis of our audit procedures, we report that no whistle-blower
complaints were received during the year by the Company.

The Company is not a Midhi Company and hence reporting under dause 3 (xii) of the
Order is not applicable.

According to the Information and explanations given to us, in our opinion, the Company
is in compliance with section 188 and 177 of the Companies Act, 2013, where
applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements, ete., as reqguired by the
applicable accounting standards.

(&) Inouropinion and based on our examination, the Company has an internal audit
systemn commensurate with the size and nature of its business,

(b} We have considered the Internal audit report issued till date, for the periad
under audit. ‘

Accarding to the information and explanations given te us, in our opinion, during the
year the Company has not entered Into any non-cash transactions with its directors or
persons connected with its directors. Hence provisions of section 192 of the Companies
Act, 2013 are not applicable and also reporting under this clause is not appliceble.

(a) The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a) and (b) of the
Crder is not applicable.

(b} Accarding to the Information and explanations given to us, we report that the
Company Is registered wilth a valid Certificate of Registration Issued by National
Housing Bank and the Company has condl ausing finance activities.




Annexure — B to the Auditor's Report

(Referred to In paragraph 2(f) under 'Report on Other Legal and Regulatory
Requirements” section of ocur report to the Members of Fasttrack Housing Finance
Limited of even date)

Report on the Internal Financial Controls of Financial Statements under Clause (i)
of Sub-section 3 of the Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal finandial controls over financial reporting of Fastirack Housing
Finance Limited ("the Company”) as of 31 March 2023 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management |s responsible for establishment and maintaining intemal
financial controls based in the internal control over financlal reporting criteriz establishment
by the Company considering the essential components of internal control stated in the
Guidance MNote on audit of Internal Financial Controls over Financial Reporting Issued by the
[nstitute of Chartered Accountants of India ("1CALY). These responsibilities include the design,
implementation and maintenance of adequate internal financlal controls that were operating
effectively for ensuring the arderly and efficient conduct of its business, including adherence
to Company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the aecounting records, and the timely
preparation of reliable financial information, as required under rI.h.an Companies Act, 2013,

Auditors’ Responsibility

Qur responsibility 15 to express an opinion on the Company's internal finandal controls over
financial reporting based on our audit. We conducted our audit in sccordance with the
Guidance Note on Audit of Internal Financial Controls over Financlal Reporting (the "Guidance
Note™) and the Standards on Auditing, Issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable ta an audit of Internal Financial Controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adegquate intermal financial controls over financial
reporting was establishment and maintained and il such controls operated effectively in all
material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reparting, assessing the risk that a
material weakness exists and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedure selected depends on the
auditor’s judament, including the assessment of the risks of materizl misstatement of the
financial statements, whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit oplnion on the Company's internal financial controls systems over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's Internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes In accordance with generally
accepted accounting principles. A company's Internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the Company;
and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acguisition, use, or disposition of the Company's assets that could have a
material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal controls over financial reporting, including the
possibility of collusion or Impraper management override of controls, material misstatement
due to error or fraud may occur and not be detected. Alzo, projections of any evaluation of
the internal financial controls over financial reporting to future periods are subject to the risk
that the internal control over financial reporting may become Inadeguate because of changes
in conditions, or that the degree of compliance with the policies or procedures may
deteriorate. :

Opinion

In our opinion, the Company has, In all material respects, an adequate internal financial
contrals system over financial reporting and such internal financial controls over financial
reporting wera operating effectively as at 31 March, 2023, based on the internal control over
reporting eriteria established by the Company considering the essential components of
internal control stated in the Guidance Mote on Audit of Internal Financial Controls over
Financial Reporting Issued by the ICAI

For Ramesh M. Sheth & Associates
Chartered Accountants
ICAI Firm Registration No. 111883W

Place: Mumbai

Date: 29.05.2023 f
UDIN: 23008221 BGXWBZ7654 et ‘r‘u el
"!., 3, /2o (Ramesh M. Sheth)
h }r'q'\—q_\_,__-"l'i?' iy
Wk A (Partner)



Fasttrack Housing Finance Limited
Balasce Sheot as at March 17, 2023

finLakhs
i Az at A5 al
h_'j_ff‘f’ e March 31, 2023 March 31, 2023
1, ASSETS
#, Financlal asseis
LCash and cash pgaivalensy k| T4 Th54
Bank RBalarces ather than cash and cash equivalests
4 4135, 0K
Recahiables L
fa} Trade Recehabies A3 25 i.C2n, )8
Laans B 16,5914 g 1]
Qther fnancial assels 7 215193 104
Total Financlal Assets (4] YR DRITT 10,629,346
B. Hon-Financhal anets
Currand Tax ASsets (rat) B 2h.25 34,10
Defarred 1ax gssaly mot| 9 Fh. A f4.99
Imsestenent Droeerty 10 1,043.20 1,043.20
Property, plant ard 2quipment 1 o542 o438
dther mtargitle assaks A 103,06 13740
ight of e Adsety | 3780 :
Qthet non-financial asmets LE 49,54 2384
Tatal Mon-Financisl Asteic (B) 1,434,758 1,421.93
Total Assets {A+) 19 51852 12,001 .19
I LIABILFTIES SN0 EQUITY
LIABEITIES
A, Financial Llabifities
Trade Payabies 14
[b) total ootstandng dues of micreenlerprises & smali enterprises
[l total outstanomg dises of credors ather than micro erderrises 5.8 10.64
b oamall entermprses
Dbt securities 15 5, 0K, O .
Borroeings [other than Debt sechrities) 16 £ ATH 62 LA ]
Leaee [fabiiit ey i Irad x
QOther fnancial liabililes " 2,185.11 LR
Tolal Fisancial Liabitities (A} 13, 716,87 b, 42761
B, Mon-Financial Liabilitet
Prostlons 14 M fal VR &b
Qrhor rem-financia linhditm 14 74.30 0932
Total Won-Financlal Llabdities {B) 101,11 11318
Tazal Llablicies {&=H) 13,816,594 B, 40,7
L. EQIATY
Equity Share Capital 10 642 6747
Other Equily ra 5,640 18 h.427.80
Total Equity (£) 571198 5, 490,50
Tedal Liabhd@lities and Equity [A-B+C) 15,528, 51 13 051,29
Stgnificant apcoenting poticies 1tol
Hodes forming part of the Fmancial Satemenis Ito E2

AL pET Ol Fepor of ayen date

Far Eamesh M. Sheth B Associstes
Charisred Accorntamts
Firm Registration ko111
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Hamesh M. Sheth
Pariner
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Fasttrack Housing Finance Limited

Statement af Profit and Leoss for the year ended March 38,2023

T in Lakhs
Tear ened Year ended
Parthcisls Mot
LRy Narch 31, 2013 March 31, 2022
. Income
Revenue from operations
nterest Income 22 1,427, 45 1,407.649
Other Hnancial services 23 130, &3 57.10
Taotal revenise from cperations 1, 75785 t, &6d, 78
Cther Income 4 3.3 115.3%
Tatal incamea (i} 1,E831,15 1,590,640
Il. Expenses
Finarce ook 5 330093 SE4-00
impadrment on Tancial Instiuments 20 23%,48 433195
Employes benefit cxpense 7 93,1 [ ]
Depreciation and amartization expense 28 .13 71,36
Diher expenses 9 203,54 1M
Total expenses (I 1,542,259 1,616,45
IIl. Prafit ¢ {Loss) before Tox | 1-1) 1B8.85 [25.85)
Y. Tas sxpene
Currant tax 30 T&,48 71.00
Deferred fam G {11.54) 11,75
Earlier years adjstments 1.82 0.03
Total Lax expemnme (V) &l 76 [10,72)
¥, Het Frofit fLosspatter Tax [I-1¥) 13010 {15, 13}
¥ Crher comprehansive fncome
Fems that will not be reclaisifed to profit and loss
Remessurement gain/ bossh on of net defined benefit olans k1 1.8 1.43
Delerred Tax an above § 10, 44) 10,26
QOrher Comprenensive come 1.38 .47
Total comprehensive income(loss) for the year [¥=V]) 1121.48 {14.106)
Earnings per equity share
Basic iin ) k7] 35.15 {2.42)
Diluiced (i %) i 7. 1515 (2.43%)
Slgnificant accomung poiiches Ttod
Hotes forming pairt of the Financial Statements It 8T
A peer our report of even date
Fer Ramesh 8, Shitl B Asiaciates For and on behalf of
Chartored Accourgantcs Faattrack Housing Finance Limited
Firm Registration Ho. 11 1882W
'-'f'lw’w? \‘-""J T pers
Ramesh M. Sheth igthir Valia Paras Mehta
Parines [Hrector Dsrgchor
Wanibarihin Mo D021 iCHH - (0005561 Pl el T e T

Plzoer Mismbai
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Fasttrack Housing Finance Limited
Laatmmmint af cash flows for the year snded March 31, 2021

T i Lakhs
Year ended Foar erded
Particulars Warch 31, 2023 #arch 31, 2022
|, Cash Flow From operating activities
Profit | [Luss) bedore tex IRHA.RA 145.85)
Adjunbmants to reconcile protit bafars tax to not cach fows:
Oapeactation and amortiisthon 7313 7108
Fnpaiment or financial ingbumenis 13%.48 131,95
teroik adjustment on lease liabdliies & depast &5 per D A5 4.0 -
Staft gratuiy and leawe encashment erpenis 19.12 T.hE
fperating profit betors werking capital chenges CFENTH AET, O
Adjustments in warking capital:
imcheass ) Megreass in Logre [F LR 1,410.74
fineieas | fRormeses i necewabies 174,13 v e )
[ncrease]fecnenss i Other imancial aieets 147,405 1352
(Inc reasie] {Decreese i Other non-Erincial ssers {2410 (L.
Incraassd [Decrease] n Trade payables 522 1.7
Fersask s ecnsase] m Other financial HabSites T.4%8. 36 131058}
s £ [evrease) 1 Provsiams [4.71) .07
Feereate ( ecrease) in Other non-Hnancal: sbillties 114.5 10,8
Cash genecated [ros operation (6, 130,84 1.810.31
Income tax paid [ret] i 7d.45| {79,445
Mt cash flow from J/ [ised n) aperating activithes (1) 1%, 305,29} 1,850 T8
I, Cash fiow from Envesting aceivicles
Purchase of Property, Plant ang Equipmest 131.4% (1.7
rwestment o Heed depokiy with-bank [RIER ;
Mot caskh flow from ¢ jueed in) Inesting activities (15 {436 4% (.76}
1, Cash Flow Trons Tinancing activities
Bayment of Laass Lability (5.97) -
Procesds | Repaarent rom Domowings (et b, BB (1,000
Wit cash flow from / (used in) financing ackivities {11 5, 714,70 (20050004
I%¥, Met ircreass in cash and cash equivabents during the year (1 + [0+ T} {541} RE R T
¥, Cash and cash equivalent at the beginming of the year 74,54 257,51
Total cash and cask eguivalent at the beginning of the year (V) 71,46 7. 54
Cash arnd cash equlvabsnts
Cash in hand 1.25 354
Balances with banks BE21 3.0
Caah apd cash sguivalent st the eadad tha yaar IV + V) 146 TH. 54

Hotes ¢

1. Araneemens of cash flow has been prepared nder the adirect method s osel out in the Imd A5 7 Statement ol ool flow

specidfied m Companies (ndinn Accounting ' Stendards) Pules, 305
4, Figuras n erackets mpnesent ot i,

Stemificant accaunting palicles
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Fasttrack Bousirg Finance Limfted

Statemeal of Change In Equity for the year ended March 31,2021

&, Eguity Share Capital

Particulars Humnbers 2in Lahs
A5 at March 31, 2021 b2b, 249 .62
Shares issied guring the wear . -
A5 a3t March 31, T022 b 26,249 [T
Shares issed during the year - .
f5 Al march 31, Z0E3 h,26, 147 bL.6T
A, Othor Egulty

T I Lakhs

Feserves and furplus
Farticulars Serurithes Spechal Revalned Irgrairment I__ﬂm:;Zm“ Total
Premium reserve® Earnings fesarve i
MM
Balance a5 at March 31, 2021 4 B4 e LR.OF LES 57 . ima 5,441 04
Prefit 0 [Bass| Tar the yhear - (15,13 - 1.07 [REM 1]
AddItlon | a3 riation diring the
ks 4 53,18 (53,18 ;
Wear
Balance as at March 31, 102 4 804 56 121,10 £17.1h . 4.4 5,417 B8
Prefit Iar thie ye=ar - - X0 - 1,35 121,48
:;;If:q'mn I appropriation dring the i 54,17 CAL B W77 ’
Balance as ar March 34, 2023 4, 584 5 175,37 TR 0,77 fi k4 5, E49 34
* foeere Fund UG 290 of WHE Act, 1987 jrefer note. Mo, £1]
A& per our repert of even date
Far Ramesh M, Sheth B Ascciales Far and an behalf of
Chartered Accoanlants Fasgirack Housing Finanoe Limived
Firm. Regstralion Mo, 111883
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L
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Fasttrack Housing Finance Limited
Significant accounting policies for the year ended 31 March 2023

1 Corporate Information
Fasttrack Housing Finance Limited (‘Fasttrack' or the Company) was incorporated on December 20,
2005 &s 4 private limited company. It was subsequently converted into a public Limited comparny on
August 23, 2096,

The Company has been conceplualized with the objective of making finance availasle to individuals
wha wish to own a house, Company has a vision to contribute to the Indian economy by bringing low
income profiles in the main stream-of Seciety by helping them, 1o build Lheir own House.

21 Basis of preparation of Financial Statements

]

L)

Statement of Compliance

These financial stafements have been prepared in accordance with the Indian Accounting
atandards (IND AS) as per the Companies {Indian Accounting Standards) Rules, 2015, as amended
by the Companies (Indian Accounting Standards) Rules, 2014, notified under Section 113 of the
Companies Act, 2013 (the "Act”) (as amended), other relevant provisions of the Act, guidelines
issued by the National Housing Bank and Reserve Bank of India (“RBI} as applicable to a HFCs and
other accounting principles generally accepted in India. Any application guidance! clarifications/
directions issued by NHE / RBI or other regulators are implemented as and when they are issued/
applicable, the guidance notes/ announcements issued by the Institute of Chartered Accountants
of Indid (ICA1} are aiso applied excepl where compliance with other statutory promulgations
require a different treatment, Accounting policies have been consistently applied except where a
newly issued Ind Aj is initially adopted or a revision to an existing Ind AS required a change in the
accounting pelicy hitherto in use.

Functional and presentation currency

The Company’s presentation and functional currency is Indlan Rupess (T or INR) ALl amounts
appearing in the financial statements are rourded to the noarest lakhs except where othenwise
indicated.

(iil} Basks of messurement

The Company maintafns accounts on accrual basis, except for the items disclosed separately in
naotes below, The financial statements has been prepared on a historical cost basis except for
Tollowings:
s Certain financial assets and liabilities which are measured at fair value;
= Refined benelit plans measured at fair value; and
= Repossessed assets are measured at fair valve less cost to sell or carrying amaunt
whilChewer 5 [ower,

() Use of estimates and judgements

The presentation of financial statements in accordence with Ind AS requires management to use
of certain critical sccounting estimate: and astumptions, It alse requires managomeant to cxercso
judgment in the process of aoplying accounting policss. Actual result eould ditfer from those
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis and changes are made
as management becomes aware of changes in the Circumstances surrounding the estimates. They
are based on histarical experience, Industry practice and other factors, including expectation of
future events that may have a financial impact on the Campany and that are hetieved to bo
reasonable wnder circemsiances. Revision Lo accounting estimates are recagnised in the financai
statements in the perod inowhich the estimate is revised,

Wherever possible, detalled information about each of the critical estimates and judpements s
included in relevant notes.

The areas involviog critical sstimates or judgments are:
= Extimation of defined benefit obliostion:
= |mpairment of financial assets such as loans, trade recetvablos b
= Estimation of tax expenses and lability: and




Fasttrack Housing Finance Limited
Significant accounting policies for the year ended 31 March 2023(Cantd.)

1.2

2.3

Recognition of income

(i)

{4}

The effective interast rate method

Unger |ngd AS 109 inferest income % recorded-using Che elfective interest rate (EIR) method for-ali
finarcial smstruments measured ab amortised cost. The EIR §5 the rate that exactly discounts
cstimated future cash receipts through the expected Llife of the financlal strument or, when
appropriate, a sharter period, te the net carryling amount af the Mnancial psset,

The EIR {and therefore, the amortlsed cost of the asset) o caleulated by taking fnto account any
discount or premium en acquisition, fees ard costs that are an inbegral part of the EIR, The Campany
recognises interest income using a rate of retum that represents the best estimate of a constant
rate of return over the expected life of the lean. Hence, it recoenises the effect of potentially
different interest rates charged at various stages, and other characteristics of the product life cycle
[incleding prepayments, penalty interest apd charges).

Interast Incame
The Company calCuiates Interest income Dy appiying the EIR Lo the gross carying amount of
linancial assets ather Chan credit-impaired assets and Minancial assets measured a1 FYTPL,

When a financial asiet becomes credit-impaired and 15, therefore, regarded as 'Stage 3', the
Company caltulates nberest income by applying the effective interest rate to the amortised cost
met of prodsions of the financial asset. I the financial assett are no longer credit-impaired, the
Company reverts to caloulating nterest income on a gross basis,

(1) Other income

(a} DOther financial services include late payment interest, Chegue bounce charges and Cther
Charges from customers are accounted on receipt bass due to uncertainty of its realisation.
(b} all other incomes-are accounted an accrual basis.

Financial Instruments
& financial instrument s any contract that gives rise to a financlal asset of one entity and a financial
lability or segulty fnstrement of another entity.

Financial sstets

ia)Recognition and initial measurement
Trade receivables are initially recognised when they are ariginatec. All other financial
assets are initially recognised when the Company becomes a party to the contractual
prowisicons of the instrument, All financial assets other than those measured wubsequently
at fair value through Profit or Loss, are recognsed initially at fair value plis transaction
cost that are atiributable to the acguisition of the financial assef,

[y Classification and sulsegquent measurensnl
Financial assets are subseguently measured n their entirety at amortised cost or fair value
dependneg on the classification of respective fingncial assets. Based on the business mode]
for managing the financial assets and the contractual cash flow characteristic of the
financlal ascets, the Company classifies financial assets as subsequently measuvred at
armortised cost, falr value thorough OC or fair valie throwgh prafit or loss.

r Debt instruments at amortised cost
A dest instrument” 14 measured At amortisad cost i both the following conditions are meg:
The assets ane held within business model whose abjective s
To hodd assets for collecting contractual cash Mows; and
Contracteal terms of the asset ghve rise on specified dates to cash flows that are solely
consisiing af Payrments of Principle and Interest (SPPH on the princlple outstanding,

After tnitlal measurement, such financial assets are subseguently measured at amortised
cost using the effecthve interest rate (EIR) method. Amartsed cost is calewdated by taking
inta accownt sny dscount ar premium and fess or costs that are integral part of EIR. The
eriisation isincluded In finance Income in the statement of Profit or Loss. The losses
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~ Debt instruments at fair value through Other Comprehensive Income (FYOCH
& “debt instrement” is measured at fair vaiue through Other Comprehansive |rcame if both
L Fedlowing conditions are met:
The assets is held within business model whose objective is achieved by poth
Collecting contractual cash flows and =2lling financlal assels: and
Contractual terms of the asset give rise on specified dates to cash flows that are SPPI
on the principie outstanding.

After initial measurement, such financial assets are subsequently measured. at fair value,
Interest income under EIR method and impairment losses are recognised in statement of
profit or loss. Other net gain or losses are recognised as Q1.

=~ Debt instruments at fair value through Profit or Loss (FYTPL)

FVTPL 1 residual categary far debt instruments. Any debt instrument, which does not mest
the criteria for categorization at amortsed cost ar as FYTOCH, 5 classified as FWVTPL. After
Initial measurement, any fair value changes including any interest income, fmpairent
tosses and other net gains and Iosses are recognised in Statemant of Profit of Loss.

ey De-recognitlon
A fimancial asset i primarily derecognised when the rfght Lo recsive cash flow from assets
have axpired, On de-recognition, any gain or (o on debt instruments are recognised In the
Statement of Profit or Loss, except for financial aeets at FVTOC!, where on de-recognition
accumulated gain or losses tn Q01 15 re-classifed to prafit or lass:

The Campany transfers loans through assignment transactions. In accordance with the ind
A% 109, on derecognition of a financial asset under assignment transactions, the
difference betwean the carrying amount and the cansideration received shall be
recognised in Statement of Profit and Loss.

{d} Impairment of finencial assets
Im accordance with Ind AS-10%, the Tompany spplics Expected Credit Loss (“ECL"Y model Tor
measurement and recognition of impairment foss on the financlal assets measured at
amortised cost and debt instruments measured at FYTOCL However, the Company has
maintained the minimum provision réquirement as per MHBE regulations.

Loss allowances an Lrage receivables are measured following ‘simplified approach® at an
amount equal to the lifetime ECL at sach reporting date. In respect of other financial asets
such as debt securities, the loss allowances are measured at 12 menth ECL only if there is
na significant deterioration in the credit risk since initial recopnition of the assets.

In Financiak Lizbilitkes

Recognitian and initial measuroment

l&h Fimancial fizbilities are initially recognised when the Comipany becomes a party to the
contractual pravisions of the instrument, Financial Habititles, other than those measured at
fair value through Profit or Loss, are recognised initially at fair value plus transaction cost
that areattributable to the acquisition of the financial lability.

[byClassification and subsequent measurement
Subsequent measurement B determined with reference to the classification of the
respective financial liabilities,

« Financial Habilities at FYTPL

A financial labHity s classified as FYTPL P it & classiTied as hedd-for-tradine or s designated
A5 SUCH On Initial recognition, Financial fiabilities al PYTPL are measured at falr value and
r2es thersin, including any interest expenscs, are recognised in Statement of Praflit or
.,
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+ Financial liabilitles at amortised cost

After mitial recognition, linancial abilities other than those which are classified as FYTPL
are subsequently measured at amartised cost us! rig the EIR method.

Amortlsed cost it calcutated by taking Into account any discount o premism and fees or
costs that are an integral part of the EiR, The amortisation done using the EIR method is
included as finance cost in Staterment of Profit o Loss

[c} De-recognithen
A financial liability |5 derecognised whan the abligation under fiability Is dischargsd or
cancelled or expires. When an existing financial [iability is replaced by another frem the
same lender on substantially different terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recaognition of original
liability and recognition of a new (lability. The difference in the respective carrying amounts
is recognsed of in the Statement of Profit or Loss,

PFroperty, Plant and Equipment (PPE) & Depreciation

FPE are stated at cost less accumulated cepreciation therson. The cost of PPE comprises purchase
price and any attributable cost of bringing the asset 1o 1ts working condition for its intended use, The
Cornpany provides pro-rata depreciation from the dete on which asset s acquired! put 10 use, In
respect of assets =old, pro-rata depréciation s provided up to the date on which the asset 15 sold. Gains
! Losses arising from sale of assat are measured at the difference between the net disposal value and
the carrying amaunt of the assets and are recognised in the statement of profit and Loss when the ssset
is sold, On all assets, except as mentinned below, deprociation has been provided using the useful 1ifo
&t specified in Schedule I to the Act by Writhen Bown Walue mathod:

Cost of Leasehold improvements is amortized over the period of the lease.

Intangible Assets and Amortization
Expenses incurred on ntangible a55e1s having enduring benefits are capitalized and amortized an
Stralght Line Method (3LM) basks over a period of 10 yvears.

Taxation

Tax expense comprises current tax {be. amount of tax for the period determined in accordance with
the income-tax law) and deferred 1ax charge or credit (reflecting the tax effect of timing differences
between accounting income and taxable mcome for the period).

Current Tax

Frowision for currént Lax is made on the basis of estimated taxable income for the accounting vear in
accordance with the Income Tax Act, 1961, Current tax assets and llbilites are messured at the
amaunt expected to be recovered from, or paid to, the Ladation authorities. Management perindically
evaluates positons taken in the fax returns with respect tostluation in which applicable tax regulations
are subject o interpretation and estabiishes provisions were apropriate.

Current tax assets and Uabliitles are of fsel where the entily has legally enforceable right to offses and
intends either to settle oo net basis, or (o realise the assets and settle the lability shmultanequsly,

Deferred Tax

Desforred tax is the tax expected to be payable or recoverable on differences between the camrying
values of assets and liabilities in the financial statements and the carresponding tax bases used in the
computation of the taxable profit and is accounted for using the balance sheet liability model. Deferred
Lax liabitities are generally recognised for all the taxable emporary differences, In contrast, defared
Lax assels are only recognised to the extent that s probable that future taxable profits will be
available against which the temporary differences can be utilised,

The carrying amount of deferred income tax assels 5 reviewed at each balance shieet date and reduced
to the exient that it is no longer probable that sufficlent taxable profit will be available to aliow all
or part: of the deferred income f2x asiet to be utilized, Deferred income tax assets and lasilities are
measured at the 1ax rates that are éxpected to apply in the year when the asset & realized o the
Liabilit fed, based on tax rates fand tax laws) that have been enacted or substaniively enacied
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Deferred tax relating to |tems recognised outtide profit or loss i recognised outside grofit or loss
[either I othor comprehensive income or n equity). Deferred tax tems are !'EL'EI'ET'I!-‘SEI:' i earrelation
1o the undedying transaction elther 4p OCI ar directiy o equity.

Deferred tax assets and deterred Lax Labilities are offset if a legally enforceable feht exisss to set of
current tex assets against current tax Babilities and the deferred tames relate to the same taxable
entity and the same taxation authority.

Employes Benefits

(i} Defined Contribution Plans

The Company"s contribution to provident fund and emplovee state insurance scheme & considered as
defined contribution plans and is charged to the Staternent of Profit and Loss in the period in which
theey aclr. The Campany have no ather obligation when the contribution has been paid,

(i) Defined benefit plans

The liability or ssset recodnised in the balance sheel n respect of defined benefit gratuity plans is the
present value of the defmed benefit obligation at the end of the reporting period less the fair value of
plan assets. The defined bonefit obligation s calculated annually by actuaries using the projected unit
credit method. The present value of the defined banefit obligation denaminated in INR = determined
by discounting the estimated future cash outflows by reference ta market yields at the end of the
reporting period on government bonds that have terms approximating ta the terms of the related
ohligation. The net interest cost is caloudated by applying the discount rate to the net balance of the
defined benefit obligation and the fair value of plan assets. This cost is included in employvee benefit
gkpense in the Statement of Profit and Loss. Remeaturements of gaing and losses artsing from
experience adjustments and changes in actuarial assumptions are recognised in the pericd in which
they occur, directly in other comprehensive income. They are included in retained earnings in the
statement of chanzes in eouity and in the balance sheet. Changes in the present value of the defined
benefit obligatien resulting from: plan amendments or curtaliments are recognised immediately in
profit or loss a5 past service cosl.

{ifi} Other long-term employee benefit obligations

The Habilittes for earmed leave and sick leave are not expected to be sottled wholly within 12 months
after the end of the perfod in which the employess render the related service, They are therefore
measired a5 the present value of expected future payments to be made in respect of services prondded
by emplovees up to the end of the reporting perod using the prajected unit credit method. The
Benefits are discounted using the market yields at the end of the reperting period that have terms
approximating by the terms of the related cbligation. Remeasurements as a result of experience
adjustments and changes in actuarial assumptions are recognised in the Statement of Profit and Loss,
The cialigations are presented as current liabilities in the balance shkeet if the entity does not have an
unconditional right to defer settlement for at least twelve months after the reporting period,
regardless of when the actual settlement 1% expected w ocour,

{iv) Other Long Term f Short term employee benefit obligation

The Company has provided for earred leave benefits payable bo its emplovess and is in the nature of
Defined Benafit Plan, The Liakility recognized in the balance shest in respect of Leave Encashment is
the present walue of defined benefit obligation at the balance shest date sSogether with the
adjustments for

unrecognized actuarial gain or losses and the past service costs, The defined berefit oblipation |5
Calculated:at or near the balance sheet date by an dependent actuary using the projected unll credit
method. Actuarial gains and losses comprise experience adjustment and the effects of changes in
aciuarial assumptions are recognised immediatety In the Statement of Profit and Loss account.
Remeasurements galns and losses arising from experience adjustments and changes in actuarial
assumpiions, are recognised In the yéar in which they ocour, directly In other compretensive noame,
They are included in Fetained earmings in Che statement of changes In eguity and in the Balance Sheet,
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Provisions

Provisions Tor legal claims are recognised when the Company has a present legal or constructive
obligation as a result of past events, it Is probable that an outflow of resources will be required to
settle the obligation and the amaunt can be reliably estimated. Provisions are not recognised for future
operating losses,

Where there are @ number of similar obligations, the likelihomsd that an oucfow will be required in
settlement s determined by considering the class of obifgations a3 a whole. A provision |s recognised
even if the likelihoosd of an outflow with respect to any one item included in the same class of
obligations may besmall.

Provielons are measuned at the present value of management’s best estimate of the expenditune
required to settle the present obligation at the end of the reporting period. The discount rate used to
determine the present value is 2 pre-tax rate that reflects current market assessmeents of the time
value of money and the risks specific to the labkility, The increase in the provision dueto the passage
of time is recognized as finance cost,

Contirrgent Liabilities and Contingent Assets

A contingent Hapilicy 15 a possiie obligatlon that arises from past events whose existence will be
confinmed Dy 1he sCourmence or Non-oCourmence of one or more uncertain future events beyond the
conbrol of the Company or a present obligation that is not recognized becawse it & probable that an
outflow of resources will not be required to settle the oblfgation, However, i the passibility of outflow
of resources, arising out of present obligation, & remate, i1 s not even disclosed as cantingent liability.

A contingent Hability also -arises in extremely rare cases where there is a liability that cannot be
revcognized becauss it cannot be measured relizbly. The Company does not recosnize a contingent
liability but discloses. its existence in the notes to financial statements. & Contingent asset s not
recognized in Fnancial statements, however, the same @ discloeed where an inflow of econanic
bBenedil s probable,

Impairment of Hon - Financial Assets

The Company assesses at gach balance sheet date whether there 15 any madication that @ non Tinancial
asset may be impalred. If any such Indication exists, the Company estimates the recoverable amount
of the non Hnancial asset. |If such recoverable amount of the non financial asset or the recoverable
ameount of the cash generating unit which the non financial asset betongs to, is less thas its carrying
amount, the carrying amount & reduced to its recoverable smount. The reduction s treated as en
impairment less and is recegnized in the statement of grofit and lees, I at the bzlance shoet date
there is an indication that a previously assessed impaimment loss no longer exists, the recowerable
amount is reassessed and the non financial asset is reflected at the recoverable amount subfect to &
maximum of depreciable historical cost.

Cash and Cash Equivalents

Cach and cash equivatents in the balance sheet comprises cash at bank and on hand and short -term
deposits with an ariginal maturity of three manths or less, which are subject toan insignificant risk of
change i value_

Earnings Per Share

Basic earnings per share i calculated by dividing the net profit or loss for the year attributable to
eouity sharehalders (after deducting attributable taxes) by the weighted. average number of equity
shares outstanding during the year,

For the purpose of calculating diluted earnings per share, the net prafit ar loss for the year attributahle
to equity shareholders and the weighted average aumber of shares outstanding during the year are
adjusted for the effects of all dilutive potential equity shares.

Leases

Asser taken aon lease:
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Fhe Company’s lease asset classes primarlly cansist of leases for properties.

The Company presents right-ol-use assetes ard lease Babilities separately on the face of the Balance
sheet. Lease payments {Including interest) have been classified as financing cash fows.

The Company recognizes a right-of-use asset and a lease liability at the lease commencement
date. The cost of the right-of-use asset measured at incepticn shall comprise of the amount of the
initlal measurement of the lease liability adjusted for any lease payments made at or before the
commencement date les any lease Incentives received, plus any initial direct costs incurred and
an pstimate of costs to be incurred by the lessee in dismantling and removing the underlying asset
or restoring the underlying asset or site on which 1t is focated, The right-of use asset ks
subsequently measured at cost 18ss any accumulated depreciation and accumulated impairment
loss, if any, and adjusted for certain re-measurements of the |ease liability. The right-of-
useassets i depreciated using the strasght-line method from the commencement date ta the end
afthe lease term, Right-of-use assets are tested for impairment whenever there is any indication
that thelr carrying amounts may not be recoverable. Impairment loss, if any, k recognized in the
staterment of profit and loss, When a right-of-use asset meets the deffnition of investment
property, It ks presentad in investment property.

The Company measures the lease Liability at the present value of the lease payments that are not
paid at the commencement date of the lease. The lease payments are giscounted usimg the
nlerestrate implicit in the lease, i that rate can be readily determined. If that rate cannot be
reddily determined, the Campany uses incremental borrowing rate.

The lease liability ts subsequently increased by the interest cost on the lease liability and
decreased by lease payment made, The carrying ameunt of lease Hability & remeasured to reflect
any reassessment or lease modifications or to reflect revised in-substance fixed lease payrments.
A change in the estimate of the amount expected to be payable under a residual value guarantes,
or &% appropriate, changes in the assessment of whether a purchase or extension option is
reasonably certan to be exercised or a termination option is reasonably certain not be exercised,

The Company has applied judgement to determine the lease term for some lease contracts in
which it 18 a lessee that include remewal aptions, The assessment of whether the Caompany 15
reasonably certain to exercise such options impacts the lease term, which significantly affects the
amaunt of lease Habilities and right of e assets recognised. The discounted rate is generally
based on incremental borrowing rate specific to the lease being evaluated.

213 Borrowling Cost:

Borrowing costs include interest expense calculated using the EIR on respective financial
mstruments measured at amortised cost, finance charges in respect of assets acquired on finance
\ease and exchange ciffererces arlsing from foreign currency borrowings, to the extent they are
fegarded as anacjustment 10 INLerest costs.

The effective interest rate (EIR) s the rate that exactly discounts estimated future cash flows
through the expected lfe of the financial instrument to the gross carrying amount of the financial
iability.

Calculation of the EIR includes all fees pald that are incremental and directly actributable to the
msue af a financial Latiiiny,

While computing the capitalisation rate for funds borrowed generally, an entity should excluds
barrowing costs applicable to borrowings made specifically for obtaining a quaiifying asset, only
unti the asset is ready lor iks intended use or sale. Borrowing costs (refated ta specific borrowings)
that remain outstanding after the related qualifying asset is ready for intended wse or for sale
would subsequently be considered as part of the general borrowing costs of the entity,
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Depraclation lar the year 9333
Total 3780 :
L linkilities 2 in Lakhs
. Asat Az at
p"““"_'_ri March 31, 7023 March 31, 1032
Cipening Balance x =
Additien during the yoar 4514
Hoducsion ¢ Adjusimants : 5
Fanance cosl on s it
Loss: - wctuad rent paid {90.52 =
Tizxlal 3760 -
Other nor - financisl assets
% 1 Lakhs
A3 at % al
Particulars Mareh 31, 023 March 31, B33
Prepakd Eapinses - Unsocursd 2.4 .84
Balance with aitharty .4 1%.52
Arwanoe bn credilars 16,20 10.46
Total 40 96 25 85
Trade Faysbile
T in Lakhn
5 A5 At A3 at
Pt March 31, 2023 March 31, 027
Tatal cutstanding duas of micre enterprises and small o
anterprises : ;
Tatal outstanching dues of creditors other than micr
EHEESEe and small ontoTprses T S
Takal 15,86 'II],E.

The Infarmatbon as reguired be be discbosed under the e, Small angd wediom Enperors=
Phrve|opement Act, 2006 has born dotormingd [o the exient such porties hove been ddent e on Che
bass of Infpemation avallabie with the Comparny. Ther amount of principal o Inerest ouistanding

dhuirireg the year i gnen bolow,

% in Lakhs

Particulars

Aot
March L1, J023

A5 ol
March 31, J02F

a) Amaunt eubstanding but nat doe as st year ond

b1 Amcent diee but unpaid os at the yoar nnd

£} Armounts paid after appeinied date during the viear

d) Amaount of Interest acciued and unpaid as at voar end
) The amuunt of Terther irderest due and payable secn 1o
the succeading year

Tatal - >
Payable Agairg
¥in Lakhs
Particailars Less than 1 Yoar ~2-3VYears Total
Undisputed Trade Payablo - (ihets
£023 15,86 15.8&
Pl 1064 - 1044




Fasttrack Housing Finance Limitod
Hotes feeming part of Financial statements for the year ended March 31, 7033

&

Dot Securities - at amorthied cose ¥ in Lakhs
AL at &L at
Partlculars
March 31, 2023 March 31, 2027
1% Hof Cormvortinde débenturs 5, 000,00 =
Tatal 5.000,00 =

Terms af repayment, nabire of socurity B rate of Interest in case of Dbt Securithes,

Quring the year 2022-23, the company has issoed 50,00,000 1% Mot Convertible Dcbsantunes (D5 of
Teece value af € ¥ aach amounting to T 50 crores &t par by corversion of existing loan (K0 frem
Lebshdeep Investments & Finance Prvate Linited. The HCDS shall hawe madmem perlod af 5 WEArY
from the date of allotment, unless redeomod earer.

Ther HCOg shall be rodosmed at a promibam (“Redemption Premiam®™) as imutlially agreed betweon the
Ealder and thr Comparyy but ot secseding &1 500 of the HCDs (sue valiey am (he completion of Term
arud the HCDs halder shall have right to ask Tor the oarly reddematian | o beloro compdetion of tenre @
5 wear without any corudition of accurrenco of 3 cortain Nl oF dny dofaulls, Howewer, in can of
NLDs halder ogt far the early redomption then thary will not be eligible for any rodemption promwm

T coupon rate of NEDs will be 1% end coupon Lo be paid within 90 days from the end of the inarcial
war, '

Barrowings (othor than Dobt socuriies) - st amortised cost

% in Lakhs

Az al A5 @l
FaRLGnae March 31, 2023 Margh 11, 2022
Securad term Laan from Bank irefer rote below) 1,001.24
Lass @ Unamartised Bosrawing Cost 2027

1, 91162

Urierured loan from refated perty 4,565 10 5, 73000
Total £ A76.80 5, 730.00
Barrowings in ndis A A TR0
Borrowings culsicle Ingia i %
Tata b,476.62 5, 730,00
Hate ;-

Term Loan from 55|

iay Mature of security
Fn uri
The: onm disary i secursd by exclusive and specilic Charge by may of hypolhecation of standasd
bk debits with mini=um assots ceverage ratio of 4,25 tines of the boan.

Lailateral seourity
STOR of 208 of foan amount 1o, R 4 o

i Hate of Interese
Interest at the rate of 2,708 p.a. above AM-MCLR,

e} Terms of regayment of term loans
Fayable in 96 ogual instalmeni after moratorium of 4 months fam the date of dbuss=ment,
T I Lakhis
Financlal Yesr Amaunt
Fv 30123- 2024 244,80
FY 1024 2024 244,80
FY 1(25-2024 244,50
FY 2026-2027 244.80
FY 20272028 448
744, 8
244,80
218,24




Fastirack Housing Flnance Limibed
hoies Formiiog part of financtal statemants for She yeer ended March 31, 2021

17

14

19

Qeher Enancidl Jabillties

£ in Lakbe
Particulars s P
March 31, 2033 March 11, 072
Irferest arcroed bt nod due an barmawl ngs LR &4, 5Y
Employee benafit axpames navabis TE AT ER L
ek greerilrafl 10075 -
E_I.I'ﬂ'r‘[ 11,639 T
Tinal 2,185,313 ahg Oy
Pravidons
¥in Lakba
LT 14 K at
i March 31, 2031 March 31, 2022
Provision for Employer Benetits
GranAry 11.94 &1
Leave encashment 1404 7.54
Tatal I6.83 11&4
Othes aeerfinancial HabtHties
T in Lekhs
A ad Al BT
Particulars March 31, 1021 March 34, 1027
Statubory Dus 39,40 Al
Secirty cepaniy KL R 3540
Toaal 74,50 9932
Equizy shate capital
(#) Authorised share capital ;
Particulars Ho, of Shares £ in Lelite
AL 37 March 1071 7,50,000 T5.00
A0 Increased during the yesr - .
At ¥4 March 2023 750,000 75,00
Al e roased during the wesr
At 30 March 7071 7,508,500 74,00
(5} lsued, subsorided and fully pald up u.Fl'l;.lI I
Particulars Mo, of Shares ¥ Lakbe
AL 1T March 3021 6,268,749 6161
ARd; Ineneasesd QuEing The yoar '
AE 11 March 2022 4, 26,249 PR
A Indreagnsd dring the wear
&b 11 March 20323 &, 26,249 £2.42

ic) Terms! rights attached bo sty shares

The Company has onty ona clags of equity thares havisg 3 ane valoe af #10 per sham, Each halder of an
Sty share fuentitled (o one sthe por Share on ey cesilulion placed bedore the Sompany on the right 1

receive dividend,

(d} Shareholder's having moee than 5% equity shareholding in the Company

Particudmry Mo, of shares ™ holding

A ot Maras 31 2021

Lakshdeep ivestments and Finance Pyt Lt (Hiddeng Company) 3.92,68% BlA1%

WE. Shradbe 5. Valia 1,047 19248

Wa_ Kby Valia 1.00,404 193245

Az at March 31 z022

Lakshdepp Investments and Finanee Pyl Lid (Holdines, Companmy 1,82 405 iR

Wi, Shraddha 5, Valia 130,475 19,04

Mo Bty Vi 110,475 19.34%

4= pb Warch 31 D021

Lakshdiad Invesbments ard Finanoe Ml Lid (Holdng I:urnTlran'.-I- 1.67.8R5 AR EEY
1.I0,475 19,243
1,110,475 19345




Fasttrack Heasing Finance Limfted
Maotes dorming part ol Trandial statements for the year ended March 11, 2021

20 Equky share coplitad (Condd)
fe) Dietails of Shares haehd by Pramatonmn

Farticulars e . Ihh:lng:
&t 31 Warch 2021
Cuedhir Salsa 1,306 LIE
&t 11 March 203F
Sudhir ¥alia 1,304 onE
At 34 March 2013
Sudhir Yaliz 1,306 0
21  Dther Equiy s
S AL At
Particutars Mach 31, 023 March 11, 2022
Crpurtty premiam A, B84, 50 4 5R4.56
Retained sarning 392,43 ]
Sratutary reserve (Spetial resenad) [Refer note 43) 1751 12120
Impairemant reserse [Rafor note 341 W
Chber compretersve income 0.4 b
Tatal LA L Y 5 4Z7.B3
() Mavement 0o reserves
¥ ir Lakhs
Asat As ak
s arch 11, 7023 Warch 31, 3023
Sacurity premaum
Opening Balance 4 844, 54 4,804.5%
Acditan dusing the year an ssuenge o share gl
Chaairg balence 4,884,558 4,884.5e
Statutory reserve (Specisl reserve)
Opening Balance 1210 L E AP
Arkl ; Transfer from (etained earmings §4.17 53,18
Clostreg balonce 17537 121.20
Eatained sarrings
fipenirg Balarce 4715 &55.57
Akl Het prodik for the year Frl R[] (1313
Lt Transfer 19 SLatutany resere |44, 15 1R)
Closing balance L I A1 T, 16
Enpairment rederve gy per B30 gusde i
Opening Balarce . -
#id : Transfer from retained sarnings 077 E
Closng balance W7 -
Quher comar ehenslve noame
Openiveg Balance PR ]
Aedd ¢ Dbt dargnblani vl e nma lar the e 1.38 1.07
Closing Sakance .14 Aa,56
?ln?n-p Bbalance ol other equity 504,10 S 4nT.an

1h] Malire angd puapsre of reserves

Socuritles premdum

Sacorities pramiem meprasents premium recewed o meie of thares, The amount = utdised in sccordande
with the provisions of the Coonpanies Act, #1013,

Betaird marnipgs
Raiained sarnings ropresenas ihe amount of accumaisted earmng of the Company.

Skatugony reserve [Seecisl ressrve)
Satutory reserse motouaesd wty 350 of the Mationad Housing Bard dct, 1967 ramd with socticn S5 vith of
Income Taz Act, 1944jrefer fale o 435

res@rae as per RS guiseline
pxpess 3f Incoree recogsed under tod 05 109 chan require) under IRACP torma. The: balance-in
o, Resorwn” I mal recsonad 1o reguiatery capital (Fefer Hote Mo, 34



Fasttrack Haiming Finance Limited

Hotes forming part of financial statements for the yenr enaed parch 31, 2023

iz

13

i3

INteFest |ncame - on Fnances) assets at amdet]sed cost

Tin Lakhs
Year ended Yorar pnoked
Partieulsre
March 37, 2023 Masch 31, 2032
irterest on Laons 1 A17.45 140781
Tatal 1,6E7,45 1,407,681
Ceher finarscial soervices
¥ in Lakhs
Ve prelped Your erided
Particul
i March 31, 2073 warch 31, 2022
Dther frecoms fram operation 12911 CYRTE
Cormprissiin rcome .30
Total 130,40 57,10
Dt by mcames
T i e
ear ended Yeur ordod
Partioulars March 11, 2021 March 31, 10322
Hent Income LEEY TG
Interest an come Tas Rofund 1.08 1.43
Interest on Fledd degodic 1135
Cifver income 3%
Tiotal TE.ED 12589
Finance cost- an fnanckal labdlities st amorcised coss
T in Lakhs
Waoar Ended Viess preke
i March 11, 2023 March ¥1, 2023
Inigrost an borrowings 3509 27 0
Imerest cxpenses on lewse libility as per D AS b 1) 1
Qb charges 147 1418
Togal 330,93 ER4.0O
inepain ek o Flnenclal Insleuimsnts
¥ Lakhs
Year ondod Werar ended
Pariicums March 31, 2023 march 31, 2022
tmgatrment ke allowances as per ECL method one
- Loans and advances” 4547 LRLE
- Repatiablas (1&.31] 13%.Bh
‘Wibe ofF - Loar ¥l T B.45
Total 239,48 433,95

* The Company hay made an additienal impairment growision of 7 127,34 Leibe during the yoar ended darch 31, 2027
towarnds Cowdd 19 ard loans orowhich sne-time estructuring was implomessed,

Emplayos beredit sxpsries

T Lakhs

fear ended Year enced

s March 31, 2023 March 31, 20232
Salares and Bonus E AT FIER o1
Contritiution Lo Pravidont Fund s Dibhor Funics 808 13,30
Gratuity B Lease cneasment ocefer nste 11} FAR [ 9.1
ST welfpre puperes S .07
Takak Ry 110,23

Depraciation &nd amorisation cEponses

% Lakhs

Year ended Year ended

March 3%, 2023 March 31, 2032

I E[T0

9.4
14 35 1135
75,13 .24




Fasttrack Howsmg Fimance Limited

otes formimg part of fnarclsl staements for the year endes Nareck 37, 1021

W dnher expermes

in

T Im Lofche

Yeor ended Woar ended
Partlcidars March 31, 1023 March 11, 303E
AcTit a0 54 oY
fites B Cases .61 . )
Electricity & Waker Charpgss 4,19 1.20
Traenlirg | Convoyaace Expenses 2040 Fi.
[ummigsion Lag 043
Commanscaliog Cisl 0 3.5¢
Printing B Statonery 831 L6+
Ackertisement ard pubiicity 7.47 i,
ke Experses el 4.5
saftware Licercs and Subscrption chasgs k17 11,80
Brofessinmal Charges {refer nate (1 beiow] #6.39° 063
iizcolinneouy Fxpeinges L3R 2.!:!_
Total 403,54 117,01
bietails of sudsors remuncration

® in Lakis

Foer enced Yaar anded
e o Mnteh 3, 2023 Mareh 31, 1023
AL Faes T 111
St Matbers and Cerbification =R k23
Tokal 1.54 0.a7

& AuBiGRs | 2

;-;je.

¥ T

= "'\-I..'".lu E.Eﬂi.. |




Fasttrack Housing Finance Limited
Natas forming part of financisl satements for the year ended March 31, 2023

A0 income Tax recagnised by profit or locs

31

¥ in Lakhs
Particulars Yeur ended Yoar anced
21 March X023 ¥1 March 20722
Current Lag 7845 .00
Defarad fax 11,510 181,14
Ear IIerEE adjustrienis 1.62 0.a3
Total tax BB, 7E (90,72}
Reconclliathon of tax charges % in Lakhs
Far ended Frgr pnded
Farticulany 11 Mareh 2013 31 March 2022
acchuiting prafit before tax 2EE BE (25850
ke tak @ 25175 (M Manch 1033: 15.17FE) .70 (0.5 )
Srandard deduction an rent incomo 4,49 (6,59
Others 0.55 ¥.38
Total &E. TS (18.72)
j— - -
Empleyes Benofits

(a) Defined contributien plans

The: Campany has recognized the Tollowing amounts in the statemant of Prafit and Lo wiich are included undhel

comiribetian to funcs

i T i Laklha
b

Birticlars Yar anded aar wechedl

31 March 1033 A1 March 1032

Emplowars contrisition o Provident Fung 11 10,45

Employens cantribution 1o Employee State lnsurance Schieme 1.87 7.5

14} Defired benefit plans
G atuiy

e Company has accounted taility in respect of gratuity chifgation as on balgnoe sheet date, oy per the acuasial

valuation reguired by dan M0 A5 19 on Emolopes bencfits’,

I, Change in the Benefi Chligation:: ¥ in Laks
Particulars 2W0E2-T3 20T 1-232
Liability at the beginnlng af the vear &, 52 #4331
Current Serviee Cost 715 2
Interest Cost .45 2.3
Bepefins Paid (i 15}
Actuarial Gans - Due to change in Financials Asumptions [, &5 40,23y
Mctisariad Losses - fe 1o Expedoncs 1.141 i1.10p
Limbility &t the and of the wear 17.64 g.32
Il. Falr ¥Yalue of Plan Assefs: ¥ in Lakha
Partioulars 07T-13 I031-23
Falr Vaiue of Plan Assets at the beginning of the year
Interest incomn
Contribuons
Rt on plan ooty
Fakt Value of Plan tszets al the end of the year
M. sctual Return on Plan gosps- ¥in Lakhs
Particulars 2022-21 IOZ1-23

Exprcted Return an Plan Asets
sctuarial boss an Plan Assels -
nctial Returm on Plan Assels =




Fasttrack Howing Finance Limited
Motas lorming part of financial statements for the year ended March 31, 1023

11 Employee BeaefitsiContd. )

I¥, Roconciliation af the Liability Recognised in the Balanoe Sheet: T in Lakhs

Particualars T0IE-13 1021-32
Qpering Med Labifity o 32 4.591
Expense recognised in Profit ar Lass T.0 i e
Expense recagnised in OC) (LAY (8.4
Cenbrdition by e Congarg 3 -
Eengdlts paid toy the Compasy ¢ Inkurance Companies (.15
Ampunt recognised i the Balance Sheet tnder “Long tern- Pravision 1104 6,312

far Employes Banafits™ ¥ 11.7¢ lakhe (P.Y. ¥ & 28 lakhs}) onder
“Choet term Provision {or Empioyee Benefits” 015 lakhs (.Y

20,04 lakhs).
V. Expense Rocognised in the Statemont of Profit and Loss: % in Lakhs
Partleutar 1023-33 J3I1-33
Corrent Service Cost 715 .M
Imtmrpst Cosl 45 .31
y it ol | ?.&_D 3.'1L.L
Vi, Expense Recognised in the Statement of Other Comprehensive Income: ®in Lakhs
Particulars 2032-1% 103112

Actuarial (Ga¥is)/ Losses on Obllgation For the Parod i1.83) (1,43}
Retunm o Plan Assats, Excluding Interest Income ] :
Het (Incomel/Exparsa For the Perlod Bacopnized in Statement of

o (183} (1.43)
¥l Investment Fakiern:

e ey Tor pdan assers - WY

Wil Principal Assumptiong:

Particulars 1Y pLirS B
Dizcount Hate T.50% T.15%
Salany Escalstian 5.00% RN
Attrition rate Tar all age group 1.00% 2.00%

The edtimate af future salary screase, comsidered in the actearial valuaoon takes aocount of inflabion, serority,
pramaton sl other relevent factory.

[X. Sensitivity dnalysis ¥ im Lakhs
Farticular 10225 i Bk
Projected Beretit dbiigation on Current Assumptions

Cerlia ETPect of +01. 53 Change 0 Bd1e of [Mscoonting 5831 4151
Pels Effect of -0.5% Change i Rate of Discounting 5,58 495
Delta Effect of 0.5% Change in Rale of Salary bicresie G587 4.95
Delts EMect of -0.5% Change in Rate of Salary Mcreass 1584 [4.14)
Delta Efect of <0.5% Change in Rate of Employes Tuitoves .55 4,54
Belts Elfect of -0.5% Change in Rate of Employee Tumoeer &, 30 14.51]

K. Matority Analysis of the Benelil Paymenlts: Fram the Fued
Frojected Benefits Payabbe in Future Years From the Dave of Regosrviog

Particulars He, In Lakhs %
Tt Fallowing Yoar 0.15 0.4
Ind Following Year 0.2z Q. 500
Iedd Fllowing Yiear 027 0.kl
Aath Folloesing Year 0,35 075
5th Follessing Year 0,46 1.0
Sam of Years & To 10 b b S.B0E

Sieniod Years 148




Fasttrack Housing Finance Limited
Hotes forming part of financial statements for the year ended March 31, 2023

az

Earnings per Shara:

T I Lahba
Bl Yt ended Year ended
I 31 March 2023 31 March 2022
=} Het profit after tax attributable to eguity shere holders 2040 115.%5
bl weighted average nomber af shares of T 10 sach
Humber of equlty shares &t the beginning of tha year f,26, 149 6,26, 147
shares sl during the year .
wedehied mverage number of Eguity thares at the end aof the year ol 26, T4l a2 Ly
Maifd [ murniteer of- dButive potenitial Snhares E
Weilghted sverage number of dluthve equity sharey at the end of the
PEML 626,749 £,26, 249
Baslc eamings per share of | 10each § 1515 (1.47)
35.15 {141

Diluted earmings per share of | ¥ 10 each )

1'*.':1
I.E; f ALTHTORE Y 0

1'.3.'55. g, K22
e




Fastirack Housing Finance Limited
Hotes farming part of finaneial statements for tho vear anded March 31, 2013

33 Maturlty analysls of assebs anc |iebifitbes
The table below shows as anabysis of assets and [lsbiites analsed acconding So when they are expecad
Lo D recpyered or sattlas,

T in Lakhs
A af March 31, 2023 Asat March 31, 2022
Particulars Less than 12 More than 12 Less'than 12 Wose than 11
manths monkhs manths manths
A%sE1s
Fancial Assets
Cash and cash eguivalants 71.46 = Th. 94 -
fiark [lalances pther than (a) abiowve Af15,00 - - -
Recemables
jal Trade Recelvables B52.75 - 1,036.34 -
i Other Receivabies 3 E - -
Leaing b2 15,5940, 17 k. P 094 58
Other financial poters 237.30 A2 k.45 0.5
Hon- financial Acets
Current Tax Assets [Met) - 015 - 34.10
Dedermed tay assets [Net) - 7607 - 6409
Investment Froperty - 1,043, 1 - 1,043,300
FrAperoy, phant and eguipment ‘ G, 47 . Q6,34
Cither sitangible assets 103.05 15740
Right ol 16 At 4 HLED
Dres rd-Tnanclal - sssels 9.9 - E5.Ba =
Total aseaii (&) 278 17:349.62 1,548, %5 10,488, 34
Liabilities
Financial labilities
Trado payatla 14,86 10, 64
Dbt Sacuritios L, 000,00
Barrrowsiings (0er than Debl Securitie) 24243 £,734,43 5. 3000
Leage Hahdlses 13,54 13.94
[ither fmancial liabriliies 21B5.1% - G GT
Man- financial fabililes
Pravisipns 1.5 24.94 i e 1114
Deferred tax labilities (et - - -
Gither pon-Tnancial Habliithes e 34,90 a8 37 =
Total lHabillties {b) 7.008.25 &, 306.29 F97.65 5. 74314
Tk fa-h) (5,130, 04)  11,041,32 TE1,34 4,73%. 20




Fasttrack Houslmg Finance Limited
Mates forming paft of fnanclal stabements far the year orced March 37, 2023

4 Dischosure Pursuane To Heferve Bani OF India Circular Mo, Ro/2072-20/170 Dor (Wofo), Co.Pd. 8o, 1092710, 106/2099-20

¥ in Lakhs
Loss Allomanges Provisions Difference
fhe] Gross Carnying | Provisions) as regufred as  botween khid AS
Azzat Claaication as per RBI Classification sy Amount as per requiredunder  Met Carrying  per IRACE £0% provisfors &
Haorms per ind A5 109 ind AS Ind A5 109 Aot narFe® IRALP nios s
o i1 i) 131 {4} (31=t3)-(4} 15} (74 = {4116}
(N
Loams & Advarces
P Stage f 18, 19%.13 1D 16,072,413 120030 -
Stape 1 183:50 13,82 PR3, 40 13.82
Subtotal [A) 16,470, 43 134,13 16,343 .51 134,97 -
B. Ham Perfarming Assets (MRA)
substandard Stape 1 10 Wyl a5 31254 SE.AK -
Baustful stage 1 = - . . r
Lo Gtape 1 : £ . :
Subtotal (8) 191,22 SE. &6 337 54 58,68 -
Inferezt sccreed on lsan
Stage 1 13798 .75 184, 4% 0.7 .
S Bt Stage 2 w5 PR T GG 0,0 -
Subsatal (C} 1946, 15 074 195,37 0.7 .
B Hon Performing dsusts (NPA)
Substandarnd Srage ] 165,29 5,44 nn 1.2 w7
fresabttud Stagw 1
g ftage 3
Lubtatal (D) 36.21 OFF 0,77 T T 00T
Stape 1 16,380.31 T21.0% Tl 2559, T21.05 -
Tacal |4+ B=Cx0| Stags 1 Ak a7 11.8% ZTR.EL 11 RS
g £17,43 4,33 36371 g 0.7
Tatal TT,iED.iI 159,03 16,201, 1% 129,830 JTT

e huites adcifional prosision for Covid- 19 Mardy 10, 2023 % 85,90 Lakfs (March 31, W22 8 133,59 Lafu)
ANl recongnized under TImpalrement Reserve” from net praTic and Loss after T,




Fastirach Houwsing Finance Limited

Hotes forming part of flnanckal statoments for the year ended Morck 31, 1023

35 Related party disclosures

o, List of Related Parties and Relathoriships

{. Holding Campasy:

Lafshdoeg Inwestmanis B Finance Private Limited

11, Ky Managerial Pereonnel (KMP)

Mr. Sudbir Yalia - Direckar

My, Shracha Pancharma - Directar
Mr, Paras Mehts - Directer {Tram 27 Algust 302§
lip. Makindes Maha)sh - eadtor Lple 20 December 30215

iil. Fallow Swuhaldarios

Rampant Beal by Private Lnited
Khyati Realtors Private Limied

ALL Indin Proacate Limited

Apnainsurance Services Inefia Private Lirited
Apna Uilesecure Apency Private Limated
Suraksha Landscape Private Limited

I Enterprises having significant infleence (Asociates of Holding Comoany)
Forture Integrated Assets Flaarce Limited
T Gobd Leans Lirnted {formerly Knows as Uivited petro Finamce Dmkted)

b, Helated Party Transactians

% in Lakhs
Year ended Yoar ended
Hature-of Trarsacthons Name of Party 11 Mareh 2023 11 March 2022
1. Inter Caparate Borfowings Lakshadesp Imeestmants & Finarce Private Limited 3,938 100 LR ]
Laken
2. Iner Cosporate Borvowings Lobshdesp Imvestments Tt Finance Private Limited S0 B0
repaidfoorvertad I RCD
3. e af 1% Non Convertiale R T
Debertline Lesshdeap Irvgstments & Fironce Private Limited 5, 000,00
4. Wnterest on nter Corporate Lakshdesp Investments B Finance Private Limited 163, /8 57314
Barroreing
T, Intesest on HC0 Lak=hdeep Irvestments & Finance Private Limited 50,00
&. Loans to Diractors. Sendor DO ectars and thelr relatlves
Oriicess and relatives. al Eritltles associated with divector omnd thelr relptives
Srecion senior Difoers and their relatives £
c, Balnce st the sodd of yoar
T Lakhs
Mature Ay 5L Aok
Mardh 11, 2023 March 37, 20013
1. Inler coporate borrawing Lashdeen hvestments & Fnance Private Limited " 456500 5, T ¥,
3, s of 1X Won Corvertible Lasshdieep vestments & Finance Frivate Lerited R o
Debertiae e
L, interest ncorued bt not due Lakshdern bvesiments 8 Fraroe Privane Leanioeg L LSt n] 4700
L. daxienem Balunee during the yeas
% i Lakhs
Year ended Year enoed
Henlre 31 March 2023 T4 March 2043
1. Inter corporate borrosdng 1,565.00 19500
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36 Disgrammatic represaniation of group struciure
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Fasitrack Housing Finance Limited
Hetes forming part of financlal statements for the year snded Barch 31, 2013

1T Fair valwe measurerments

{a} Financial instrumants by categary

T in Lakhs

73 Ax st As ak
i e Yol Mareh 31, 2023 March 31, 2022
Francial asets
Maasered ak amortised cost
Lash and cash eguivalant 1 T1.48 T804
#ark Balances other than Cxch and cash-equivalent 1 ADE. 00
Trade fedaivalyeg .5 B52.25 1,004, 18
Loang 1 16,591, 14 G414 10
Qther financial asteds 2 253,932 10812
Tatal Minancial asald 18.0%3.77 1D, 639,36
Financial lab¥ities
Weasured at amortised cost
Trade payahbes z 15,86 166
Detit sequrities P 3,006, 00 :
Bnrmowings {O8her than debl security) . 476,62 5730000
Liasa (aniliries Z 3760
Qrhar financiad labiitles i 2,18h,33 U 9
Total financial llabilties 13, 71541 & 227 61

|5y Fair value hjerarchy

This section explains the judgemeris and estimates. made in determining the fair values of the {mencal imstruments that
zre-{a) recogrsed and measuied at falt value and (b} messiered at amorkeed cost 2nd forwhich fair valoeiare decioeed
i thia fAnanchi statements. The Compamy has oot disciosed the fair values of fimancial sstruments sch as trade
receables, Trade payables, cach and cagh agqoivaients, feed deposits, security deposits, etc. as carmying value is
repsonahble aporocimation of the fair values, To provide an Indication about the relishility of the inputs wsed =
determining falr value, the Company has classified its financlal Instruments nto the three levels prescnbed under tha
Inan Accounting Standards. An explanation of each leval is as below:

Laweld 1 Wierarchy includes financial instrumerss messured using quoted prices Junadjusted] in active marker Tar identica
assets that the entily can access at the meawmement date.

Lewet 2 hésramchy dncludes the fair vales of finarcial mstrursents measared usmg quated prices for ldentical or similar
asets in markets that are rot active,

Lewel 3 If ane or more of the sigeficant inputs o not besed on iaervable market datas, the Irstromeant s nchoded s lave
¥ This o the oo fon unlSied camacund mstruments.

There are no Frarsfes Between A of these leaels doring the wear, Tne Dompany's pedicy & 10 recagnise tramiems
ant tramsfers oot of fair value heranchy (evels as at the end of the reparting period.

] Curantitative anafysls Hﬁ'l"ﬂ“ﬁuh! unohservalrle inputs

DBlscount margkndspraads

Fscount margingspregds reprssent Lhe discopnt rates e when calodating the present walue of future cash flows, In
dicainted cash Mow mipdels mich spreads arm added o the benchmak rate when discounting the fdure expected coab
Wi, Honwe, thiss spresds recluce the mat prasent value of an ausct o incnoase the vafus of o lahility. They generally
rellacl the prémium an vestor @vpects o achievie sver the henchmark interest rate to compensate for the lgher sk
driven by the uncertainty of the cach flows caused by the credit guality of the aswet, They gan be implied from market
pirlces and are usually unphservable for flliguid or complex Pstruments,

Cash Flow

Expected cash Mow levels mcluding timirg of cash Nows are estbmated by (sing guantitave ard qualicative measures
regarding the characteristis of the underbyng asseis ncluding default rates, nature and value of coliaterals, masner ol
resalution and other econpmic drivers, The tiring of expected cinh bdws B nflluerded by the nature of coliateral and the
sapactad e of ne same by the market particgants. The mannes of resolutin s celenmimsd based an Tnascial gesioor




Fasitreck Housing Finance Limited
kotes forming pert of fimancial statements for the year enced march 31, 20623

18 Capital aragement

Tre arimary objectne of the Comparmy for its capital maragement = o ensure that i compiies with exterrally imposed
capital requiremments and mairtans wreng oredit raticgs aod healiny capita ratios moorder o wppart s business ang 10
maximise shaneholder value,

The Company Manages &% capitas sirecture and makes adjustments ot aooording 10 changes in ecanomic canditiones - and
th risk Characteristics of 158 activities. In erder Lo rainbatn o agjuat the canital structune, the Company may adjust the
amaunt of dividesd paymeat to sharehdid ars, retum capital ta shareholderss o esue capital securities. Mo chasges have
hean mada to the ohjacttec, polcies and procesmas from the previous years. Hossaver, they are inder canstant review by
the Enasd

Regulatary capital

Ay al &% al
NI March 31, 3023 March 31, 20232
Orclinary share capital B 3
SeCuriches premium resene 4,454 56 A, 884,56
Special reseres 175,37 13120
Retaned Earnings 5147 17 36
Ciher Comprehensive Income fi.24 4.86
Less:
irtargibie ssets (103.55) 157,40}
Defemed Taw Aot FhATY G ST}
Tier | Capital 5,502.09 5,208.11
Tier || Capltal {General provision for standard assefs) A7 3% 25.66
Total capital {Tier | + Tier Il 5,549.48 531377

Reguiatory capital Tisr | capital, which comprises share capital, special reserves, retained samings including canent year
profic, reduced by Deferred tax assets and Intangible asset. Certain adjustments are macke to Ind A5 based resudts and
resefves, a5 prescribed by the Heserwe Bank of Ingaa.




Fasttrack Housing Finance Limited

Hobes forming part of financial statements for the year ended March 31, 2023

39 Risk management

39,1 Liquidity Risk

Liquidity risk emanates from the mismatches existing on the balance sheet due to differences in maturity and repayment
profile of assels and Uabilities. These mismatches could &ither be forced in nature due to market? conditions or created
with an Interest rate review. Such risk can lead to a possibility of unavailabiiity of funds to meet upcoming ohligatsons
arising from liability maturities. To aveid such a scenarla, the Company has ensured mamntenance of 2 Liguidity Cushian in
the form of open / running ICD from holding Company. It take care of immediate obligations while cantlinuig ta Borour

cur commitments as a going concern,

Analysks of financial assets and Habilities by remaining contractual maturities

maturity pattern of financial assets as at March 31, 2022

T in Lakhs
Cortractual maturities of assets and Less than 12 More than 12 TD“;I
liabilities maonths monkhs
Financial Assets
Cash and cash equivalent Th,54 F6.54
Trade receivabiles 1,006.38 1,026,318
other receivables .
Loans ji1.72 209658 9,418 30
Other fingncial assots AE.45 .69 108,14
Total (A) 1.523.0% 106,27 T0,62%. 38
Financial liabiifties
Trade payables 160, 64 10 64
Borrowings (Qther than debt security) 5.7 ¥ §,730.00
{iher financial liabilities ik, 07 . GHE BT
Total (B) 69761 &, 730,00 b A27.861
et TA-B) B35, 48 3,376.27 4,201, 7%
— = — e e
maturity patvern of Tinancial assets as at March 31, 7073
¥ in Lakhs
Contractual maturities of assets and Less than 12 More than 12
liabilities manths RE i
Financial Assets
Cash and cash equivalent 1.4k 71.486
Bank Balances ather than Cash and cazh
eguivalent 40540 A0 5, )
Trade and other recelvables 35225 B521.25
Létins 543,91 15,948 2 16,511,114
Other fimanceal assets 3T [ ia3.92
Tatal (A) 208,540 15,964,683 1609377
Financhal |iabiitios
Trade pavables 15.46 15. 88
Debt Securitias 5,000,000 - 5,000, 00
Barrowings (Dther than debt security) 247,13 5,234,439 &, 4T6.62
Lease lizbilities 1164 13 %65 3760
Ceher financial liakilithes 1, 185.33 2.185.33
Total (B} 7. 466 96 &, 74b. 45 1Y, 71041
Net (A-B) |5,338.02) 2 716,38 437838




Fasttrack Housing Finance Limited
Hotes forming part of financial statements for the year ended March 31, 2023

39,2 Interest rate risk

Interest rate risk arises from the possibility that changes in Interest rates will affect future cash flows or the fair values of
financial instruments, The following table demonstrates the sensitivity to a reasonably possible charge in Interast rates
{all other variables being constant) of the Compary's statement of profit and loss. The sensitivity of the statement of
profit and loss & the effect of the assumed changes in interest rates on the profit or loss Tor a year.*

Interest rate rish exposure
The exposure af the Compamny's borrowing to interest rate changes at the end of the reporting persod

T im Lakhs

Parictilas A% at As at

March 31, 2023 March 31, 2022
Yariable rate borrowings 1,931,854
Fined rate borrowings 556500 5, 730.00
Total Borrowings 1%, 406 Bd 5, 73000
‘Warabie rate Loars 16, 8467 85 D554, 35
Fixed rate Loars
Total Loans 16, 6085 9,454,315
Het exposure (Variable borrowing: variable loans) {14,936.01) (9,654.15)

Cash flow sens#ivity analysis for variable-rate instruments
A reasanably possible change of 50 basis points In Interest rates at the reparting date would have increased (docreased )
prafit ar loss after tax by the amounts shown below. This analysis assumes that all other vanables, rematin congtant.

¥ I Lakhs
Increase/{Decrease) in profit before
Farticulars bax for the year ended
31 March 2023 1 March 2022
Interest rate - Increased by 50 bps 33.58 b1

Inberest rate - decreased by 50 bps 155_EE) (3120




Fasitrach Housing Finance Limited
Hates farmlng pait o fnancial stetements for the year anded Maseh 1 1, X013

40 Expectod Cradit Loss

Expected Credit (085 b & calculassan of the peesent valie of the amound expecied to be lostan @ finasc sl amot, for financial reporting pupesey
Creait risk [ Lhe poserttial that ghe abligar 2w Eeunierperty wid fiil 1o meet 1t Hnancial oaflgatices to the e This requires an affeciso
CASCINMETIL fnd menagement of tha credit risk et paniodio eve),

The key components of Credit @ik avsssment are:

1. Produbilily af Default (PO) repeesants tha (ikslihead af defzult over & defined time horizan,

£. Exposare at Default [EADY: fepresents hipw mach the chlsor  Dlies 1o be borrowing at the tine of defaudt.
3. Losy Chven Default [LGDY: represents the proporsion of EAD that & likety to b loal pos b-delnwi,
Thegefinivion of default & taken & 90 days past dye for all recas and corporate baans.

Delinquoney Buthets bove besn cordidered as the basis for the SLAgsnE af all lpass in the o lbrwing marsen;
O30 dan et due loaes claiFed ac skage | jno deteuls i Sk a3

Mo than 30 + 90 days past dus loans classitied a stege 2 [SMACY B TE a0

Ao 90 days past dur baans classifed as sage 3 INPAY

EaD m the total amcunt osstandirg inclisdng acerusd smigrest as on the reporting daba.
Thie Bk & Commputed 25 o product of PG LGD and E&D

40,7 Ced® quality of assess

% in Lakha
et Year endod 31 March 2023 Year enced 51 March 1022 =
Stage 1 | Staaw 3 Ttage 3 Total Stage 1 o § Ttage 3 | Tola
Loy 16,191, 13 | IEZ50| 401,01 | 16B6T.BE|  B.672.0F E75.a1 L0 | ¥esa.an

40,2 An analysis of chasges in the gross canying amount and b corrgspanding ECL allowances i selation kg lending b, as fallowes:

B of the gross carryl mourt:
¥ im Lakhs
g Yoar anded 31 Masch 10273 Year erded 31 March o2z
age 1 Stage & | Glege 3 Tatal Cage 1 Stage 2 | Siage 1 Total
Giross carrying smount opening Y] ET% 42 0L 9,654, 35 7,534 51 I.N8.58 | 7679 11,3758
My aenats orbaisatad g A | Pe2ad1 $I0.98 0.5
Auiets derecognsed or ropaid

teacluding wire odiy) (1569520 (74.493) (35.500  tewesm|  paohed) el aman]  asimen

Trarsters to Stage 1 Ty ae {A58.02) (15,57} B2 (B, 75| 47,31 ;
Tearsfors b Stage 2 .05 191058 - - (e ik 371,46 335 ‘

Transfevs to Stags 1 |28&.751 (13080 LR . (AT T MR.0u]  11eM :
ATGINTE wWritLen aff b)) 1Z3ET) 125727 [ [ 1 {4955 | hA.FA]) M111.751
Grass carrying amount closing 16,193,13 | 78350 390.22 | 15,867.86 | B.67252 679.42 | 3201 U.h54.15

o] af ECL bal n below:
T Lskhs
Particulars Year anded 37 Wanch 2021 Yoar anced 31 Banch 2082

Stage 1 Slaaw 1 | Gtage ¥ Tatal Slage 1 Saged | Sged | Tetal |

IEZI. allswance - npening 116,18 WOE | Thr 26.05 ) 3.92 | BO.67 116,54

w agEely arginated o perchased 1R 54 28.54 T84 144

Asgets deracopivissd or repaid nr
AoiEhonal provison mado 142, 35) |:.|?5uh TR 14,5k} LY ak, %8 (R LT T, 79
Translers 1o Sags | 11,51 |5 9% {2,343 - £ HH R, 700 [ARFT} .
Trasters fo Stage 2 (12480} 12.42 |.'-‘.1'iI:|1 7.4 10,15
Trarsters by Stage 3 (£ 25| 18, 56 M9z {5. B} 115.84] .52

Assety writien off (&1 {108 65.52) &7, 211 . 20) 2142 (24,024
JECL allpwance - ¢loakng® LT 13,87 58,68 192,80 139,18 20.08 T6.79 136,05

trilades odditional provision e Cond-19 March 341, 2023 7 85,91 Lakhs {March 31, 2022 % 133,59 Lakm|




Fasttrack Housing Finance Limiged
Hotes farming part of finarcial stitements for the year eaded Marce 31, 2023

21 Diclosdre as pes Hotfeatien oo, NEE[HEORSREGME-07 2018 dated Ind duly, 08 - “Hausing Finance Compaiies -

Pursiant to Habional Housing Senk red. NIBCREN DRSY Policy Circuar Mo B9,H01 718 dated une 14, ML |, the Ceapirny nas
follewet 1 Extanl provisions of saranal howemg Hank Ant, 1987 and Mousing Finance Companies (NHEN Directiam 2010
inclating framewark oo Prudeslsl Heems, for the purpose of OScipsine reguement under Macter ciiciles Aed.
RHBRD)DRE /REGMC 07/ T0TE dated Ind July, 2010 “Howleg Finance Camagnies - Corporate Goveindance (Halional Hoosing

Bank) Derections, D016",

41 Capital To Risk Assot Rakia (CRAR): {refer noto 38 an Caplial dansgemant)

B in Lakhs

Particulars Yaar anced Yoar arded
31 Warch 2023 2 March 2027

CRAR (%) 4,528 FERTE
CRAR = Ther Il Capital §x) 0. 18% 0.3%
Amourn af Sidvdmabe debb rakes as Teen || Capital 0.00% 1. OO
Amount i by tave of porpetual debit s rammeng i1.00% {0.00%

&3 Resarve Fund LIS 295 of NHE Act, 197

Staterment of Disclosure o Statidarg £ Sporal Racares, 34 prescribed by MHE wide 128 ebrtular no MDD /BRS¢ Pol.

Circalar, &1/7003- 14, dated: Tsh apri], Z014.8nd &HEHFC.CO-0IR 1 (MORCED 015 dared &h Febrisey, M7

€ in Lakhs
; Yoar ended Yoar ardad
Particular
T 31 March 1023 3 March 2022
Aatance at the beginring of the year
o) safbary Reserve u's 290 of the Hatioral Fodsing Bark Aet, 1987 &0 55.37
Dy hirscunt af speciad reserse wiy 381 eviiilol Income Tak Act, 5987 taken 59, &0 12.75
i accounk for the purpese of Statutory Beserve wis 2590 of the WHE act,
ap
£} Tiital 124.20 HE.032
Adiition £ Appropriation ! Withdrawal during the pesr
fuchd;
al Amaunl trecsfesred uls 30 of the NHE AcL 1987 4,13
i) Amount of special reserve uds 3617 HvI of Income Tat A0, 1961 Laken HaF 46,35
g acoorint for the purposes of Statubony Beseree uds 790 of the HED A2,
1587
Lt
d| Afcunt appropriated from the Sidmutony Qeserve ofs 290 of tha NHE 801,
1987
b Armount Withdrawm From speclal éserve ud's 16 10atal income Tak A,
1947 taken tnlo acc ot for Ehe ourpases of Statuioey Reseree 05 290 of the
HHE Act, 1987
Hakaryoe ot the =nd of ths e
| Starutney Reweres o0 39008 the Mathnsl Howeng Unnk &k, 1987 &G0 B
D) Armiunt of special reseree #3601 IR of Doome Tac dct. 1961 takan 111377 LD
ita acoowint for the purpese of Statatory Reserve w/5 290 of the NHB A,
19ET
C) Takal 175,37 12100
44 Investmentis
Tin Laki
Year enced Year ended
FATCKnR 33 Nasch 2073 18 March 2022
1 Walee of Investmonts
1h} ress value of nestmants
18] In India 1,04330 13
|15} Cuatside ks -
{11 Prowision of Depeecation
[a) 0 India
1B Cinside i
[ Het walue of Invasimens
&) In india 104320 108320
{I5) Chstciche i




Fasttrack Housirg Finance Limited
Fodes forming pacl of financial statements Tor the yeor ended kasch 3], 1071

4 Invesnmsiy [Contd.., |

¥ In Lakhs
Pasticulars fear andad Toar ended
51 March 20723 41 Barch #22
I, Mewamant of prewisians held towards depreciation an iremtments
151 Oyppeaing balanos - ]
E1) A Pronemian: mada diring the yoar -
(1] Less: Write-aff F Weliten-bisle of escess provisiors during she o -
L Closing balanee -
45 Derfestives
Comaey doonot have any derivative activitiss, Disclogess o Rk Exposyre tn Dettvabves ane not applicabie,
#5,1 Forward Rate Agreement (FR&) ¢ interes] Rate Swap (175
¥ im Lakhs
Yeusr ended Year ended
itk 31 March 20113 31 March 2072
[} The refinnal geindipal of swap agreaments
M) Logses witch wedld be dscuned iF comnterpanios fatled 1 fulf] their
caligationg uider the ameemenis
1} Cediateral requined by thee HFC wpan entaring It sweps -
i Comcentration of credit risk artsing from the swaps © 2
I¥} The fair value 4f the swap book & -
Mot Hature and terms of the swaps wnclucting imfnermation on credit and market
riskangd the accounting podices adopied for recarding the swaas shouid alss be -
discioaed,
5 Dxamples of cancantralien could Be eapesuies S particalar rcsistrigs O Ewaps
with mrighiy geared Compenies.
@ M the swaps ane linked tospecific assets, Libildsss, o COMTAIMPnLs, e tay
value venidd e the estimadod Amoont That Ehe MEC would reciive ce pay bo - -
berminate the swag sgreemants as on Lhe bakance sheet date,
45.2 Exchange Traded interast Rate (i) Derivative
T in Lakhs
y Year ended Year ended
Particulars 31 Warch 2023 31 March 2037

(17 Mutienel principel smuue of exchamge traded B derhathes underiakan during
M pear {instramant wise)
ial
e .
icl

411} Miodaongl pifrcpal amoont of eechange traded IR gerivarives nossearding e oan
CINSLT eyt wige |

Ia) H
(] -
| (]

%11 Hatioral principal amount Of ex:hange tradod 18 deryathes autsbanding arsd
rot “highly effecthes” jirstrament wise|

di)

ik

ich
iV Marh: Ta-mardeet value of exchange traded IR doriyatfuey cusstanding and pat
“highly eTlect ive " [iat rumant-wise)

13 =
b .
{ci

TWETH 4

e

et PTG L

[E
= f_-,1_ el S rat
=




Fasttrack Housing Finance Limited
Hotes larmirg part of Tinancial statements for the wear endemd Manch 37, T0E3

453 Dsclosuras an Risk Exposure in Derivatives

1A} Qiaitative Meclosure
4y thee Cornpaimy 1= maf lealrg indieeivanlves Lhis s ol applcante,

|8y Quantttathes Discloswre

% im Lakhe
Particuiars Yaar ended Fear mnched

31 March 2023 11 March 2022

(1) Derivatiees [Motoss] Prncipal amot)
1] Markesd bo Mhetkes Pasitions 1]
bty (=)
(LibilEy §-)
1 Cradit Exposure [£]
(1w | Lirdeedaed Exposunes

AL Lecuritisabiens
Guring the: year company hene nnt mads Any Securitisatias far paset recomitruction,

Pt Ltair s
1, Hoogl SPVS spomored Dy 1he HFC 107 securitizatian Cransactions”
2, Tatal amount of Securitised asiets a5 per boois af the SPY s pormoned
3. Total amount ol exposures retamed by the MPC towards the MER a5 on the date of halancg thaet |
15O -alance short exposures towards Credst Enhancements
L1}
3
111 Er-alanoe sheel expmares towardy Credit Cnhencsments
L
b
4. AUt Of Rwdisues 0 SeCUiiigation transactions ather than MRR
{1 Cif-balance sheet expisures towards Credit Enhancements
3| Expaoriaire booown sedurgizalions
1
i
o Expbuire toThind party securgisaiaon.
H
]
(1j-On-balance sheet exposores towaros Crodit Enkarcermeniis
41 Expenire ta pwn securtization
L}
iy
b} Exponira to thind party Securitisatioe
|
i

Mo, § meant

*Oniy the SPYS eating [0 GulEnding sscurtisation transactions may be reparted hane

47 Detsils of Financial Assets sold ta Securitfation / Becomtruction Company for fasst Reconstructian

¥ bn Lakhs
etk Voar anded Year prdod
11 March 2021 31 March 2022

(1) Mo, ol accdunty

(1) Agaregate value [rel of provisices) of accounts sold to 5C ¢ RC

{1if] Aggregate coreideratian

(vp Additional corssderation reaiized in resgeot of aecounts tramferred in earber o
I¥| Aagreante gain J Logs ovar net book mies




Fasitrack Housing Finance Limited

Hotes forming part of flaandlal atements for the yearendod March 14, 3033

48 Details of Assgmment transactions underiaken by HFCs

T i Lakis
Partt Year ended Faar ended
11 Narch 2023 11 March 2212
i Mo, of accourts 1
iy Aggregete value oot of provisions) of accounts assigned
(1) Aggregat considoratian
I#v | Additional ponsiderativin reatized in respect of accmsds trandaried in sackiary H 5
vl Assregate gamm ! logs oeer net bk wnloe
4% Details of non-perlorming firancial sssets purchaned £ sobd
A, Detals of nar-peitedming FNicandia) ety ‘p-u-l'lﬂ'lﬂt
Ein Lakbs
Year ended Yeour ended
Partsculars 31 March 2073 31 March 30732
i1} Me, of sccounis purchesed during bhe year - -
(b Agrenmte gutstanding o (i) ahove
(W) KA. af dccanls restrectures during the vear a -
v Aparegate catstandirg of 5 abaws
L, ibetails of pon-performirg financial assets Sold
Fim Lakks
Yeur enchd Yaar ended
FRETIAES 31 Warch 2013

11 Manch ZR1E

|t} Ko, of arcoenty sHd

|Fiy Aggregals gusstanding
iy Aggregale conaiceratian recenvesd




Fastirack Housing Finance Limited
Kates farsing part of finonclal statements for the year enoed sarch 31, 2023

5t

ag.

51

Evposiare o Besl Sectors
Eim Lakhs
Category Yar anced Voar enckad
31 March 2023 31 Mareh 2037
A1 Direek Exposure
it Resiclantial Martgages
Landmg lully sseuined by martgages an residentisl prups iy that i3 or will be il
QrcLpaad by the boreawer ar that & memted; 16, BT 82 /634, 55
it} Commzrrial Beal Estate -
Lending secured by morlgages an conenerclal meal e2tates joffice bulldings, retad
SR, mulTipmose cormmsrtial premisss, muH-family redidestal bufdmgs, mulks
tenanted comemercial premises, indsiral o warehowse spade, hatels, Land
aCquitition, development and corstruction, e2e. ). Exposure ingluting non-furd
busemd (MR Bmitss
Wl irmestmients in Morigags Backed Securities iME5) and ather securibied expasnms -
a) Pesidentiak
b Commercial ool Estatn
By Indirect Exposurs
Fund hased ardl nisr-Tusd based exposunes an Matlonal Housing Bamk |NHE) &nd Housing
Finance Companios {HFCs)
Tatal Exposues [0 Real Estale Sector 16, 867,85 965435
Exposone o roup Compantes engeged m real astate benness
T im Lakhs
Description Year entad ¥war arcled
31 March 7033 37 March 2023
Exprmurs for ooy ningle entity 1@ 3 group engased b coal estate besnes
Percentage of own fund 0,005 BO0s
Expeaune torall entities i aaroup engapedd in real siabe mminess - .
Pementags of own fund 0.0 (L0
Sectoral exposure
f in Lakhs
Seclory Year ended 31 March 2023 Yoar epded 11 March 2002
Total Expiriure Total Expersns
Inclisies % HPAL Eo tofal finchirdas A MPAL to tatal
balance sheel  Gross HPAs wxpasLire I Balaroe shesl Griosy HP&s EXpasUre i
B off-balande that sector G aff-balsncs that sector
sheet exposure] Zheet eEposUTa)
1. Agricultvne
Allied Artivities L i
L, Indugry {.00% £ 4 (R8HFe
A services 0.0 4 (E e
£ Personad Logs
Housing Loan 12,135, 49 33447 2T &% AT 135.05 1.77%
Other |LAF) 4,91&. Yh 5h.75 1260 1,155.98 5.9 5.70%
Tustal 1%, 64T BY 399,23 3TN 965415 1024 3.13%
3 Cribar 1,00 LS




Fasttrack Housing Finance Limited
Motes forming part of firanclal statements for the year ended March 31, 2083

ar

a1

31

54

53

b

3T

Expasure ta Capital Market

¥ in Lakbs
Category Yearonded Year emded
31 March 023 31 March 203F

IF} chreet imestment in equity shares, tomeriBle bords, comertible detientures ard units
ol @quity orented mutual faeds [he carpes ot which 1y 5ot exCluaively mvestod i corporate
deht;

it} achaances apatnst shares ¢ bonds /deheniorsy or afhar sCurities or on tean basiz to
Individuals for investment in shares (Including B0s FESORY), corwenth e bancs, convertibla
tebentures, ared s al douity-orenter mutuzl s

(il acvonces for any other pisposs whers sharos ar comvaitits bands: ar comvertihle
deberdures or i1k of equity ooiented mutual Tunes ane taken as primasny secUsty)

i%) advances for any other pirposes Lo the extent secimed Dy the Tollaenal sscurity of
shares or comeertible Dongs o corvervble debentures o units of ooty arfentod miutesl
funch: 1.0, where the giFimary security cther than shares 7 comertiole bonds ¢ converties
cedentures | wiRs af equity oriented medos funck 'doss nod Tully cover the advances:

iv| secured and unsecured advances to stockbrakers and guarEaless aed on behall af
snckiirokon, asd markes makers;

(41} oams sanctiored ta corporates agafst the securky of shares ¢ bonds ¢ debesitures or
atifier secunties or on Clean Basis o meating promaoters contribetion o the equity of new
CompanreEs in anticipation of rayising nesouices;

1¥il) Brldge oais 0 companies aexingt expeiied eouity Nows / mees;

{ulil} Ureboreoritsng commitments tahen up by the HSPCs in respect of primaey ssoe of
shares or conertible bonds or consertisds debensunes e unts of Gquity deiomtod musual
funcs y

i1t Financirg o stockbrokers for mangin trading

1% All expdiures ba Adbernative ivesimient Foswds

i Categary |
1) Catagary i

filj Categary Il

Tertal Exposure to Capital Market

Detaile al Financing of Parent Company Products

Company during the year has 2ot entersd indo any transaction of financing o perent Company product.

Deta®s ol Single Borrower LmiE {S0L ) / Group Barrower Limt {GELY srcesded by the HFC

Company during the year has not exceeded (e pridenta) Sxpasute Lmits in case of single bafrower fimit and ar grosp Docrower

Unpscured Advanoes
Company does not have any auistinmérg unsecurcd oars as az 34 March J0F)

Registration ahtained fram DOther Financial Sector Regulates

Reszteration wih Legal Entity identfeer Indis Limvited (LEIL] - LE? Mo, 3358000W2WEMENAIS

Disclosure of papalthes imposed by HHD and other Bequlatens
Cempany was ret impased amy penalty during e year by HHE or any other reguliier.

Rating details

Company iy enjaying CRISIL BB Megative raiwng far 115 inng term Sank Laan tirrowme, pragramme,

:_.- 2 L
f""lr KUGTONRE » -l

i
Qw Ell'qj.:.'lt-...?«.‘c (¥ I,rI-J

i



Fasttrack Housng Finance Limdted
Hotes forming part of fimanciol statements for the yesr cnded March 31, 2023

-]

1

-F )

Pravisiors and Contingencies

Break up of ' Provisions and Contingencies’ shawn under tha head espendibure in protit and loss accaunt

¥ bn Lakdhe
i S 2 A% Al
Particulsrs
March 31, 3823 March 31, 2021
[F—— -F;:Tr.'iepfecmtm o Imvestment
Prévveich mads towardd Incense tax a1 71,03
LA HAT |‘.'|I'tl'\"r$|-|]'|1 k CCmtIngire oy 11631 ST
Brayaion toaands HPA ITETT |3 S
Pravision Tor Standand Assers |24 153 I_E.I_.HI_E__
Previnkors an Laarm
T i Lakkin
itoasing War Housing
Lbegory &5 an A5 ar A5 af L
Mar<h 31, 2023 Macch 31, 2023 March 21, D023 Marchk 31, 2003
Standard et .
a) Tezal nutstandirg amoint 12,0F1.02 i, 26032 A 45551 1,
b Provision made bRy 12963 M35 MR
Bub Mandnrd dssets
ah Total putstanding amount 144,47 .57 .13 ab
b Provision made w117 16488 B 023
Doabafid Assers -1
ah Togal guis.andling amoun . m=ar FL R
B Prordsipn mdde 10,76 ol
Dauhiiu Aviets - 2
&) Total putsteniing Smedn 43,41 41, 34
B fronsion made 73 I 53
Dowbtiu Assels -3
&) Total outstanding amoant
&) Prorasian madie
Loy Asseks
A) Tpaal gurstanding amoant
B Prosissm abde
Tutal
aj Tozal gurstandbng smcuiil 1#,35% 20 & 495 37 o, 51238 1,158, 98
b Protsaon made 149 P4 105,064 4 g8 SE.41
Teciudiing sddwignal previgkan far Cosad- 1% sarch 37, 3023 1 B9 Lakhs Ifarch 31, 2030 % 111 5% Laki ),
Draw dmwn Trom reseraes
Durisg the year, the Company has not withdeawn any 2um fram it reseres,
Moreign currency exposure énd iransactian
&| Esmings and eopeenditores during the gearis T Ml (20T Hily
b3} Foredgr Cortency Exposure as ot 39 March 2027 s IR % (31 March 3022 T #ls
Comcentraton of Pubilic Deposits (hor Public Depoit taking! hodding HFCH
¥ i Lakhg
LS Jis gl
Sy Morch 31, 1023 March 11, 3072
Tntal deposts of twenly lorgest depoiton
Porgentape of ﬂ-EFl:rS.‘IL'i al Twsily Largesl GeDi TS 10 toqal dapasits of U g pagdi faxing
HEE o
Lenceniratan of e B advansos
¥ i Lakhs
! 3 4 A5 al
AT March 31, D023, March 31, 03]
be 1 byaperty Srpest Barsawery THA. B4 £21 51
| 4 370 7081

e L vanty largest Barmowers io total adwances aof the HFL




Fasttrack Haising Finance Limited
Hotes forming part of financal statemants for the year ended March 371, 3323

0l

65

L1H

i3

&

by

Concentration of all axposures (Ireluding 6if-Balance sheet akposires)

o Tan Lekhs
; a5 al A5 al
Pt incy March 31, 2023 March 31, 2022
Tutsl lgars & advarces to twenty lergest borrowers iT1.20 103.01
Percentape of laard & advancss to beenty lansest barrowers bo tatsl advarces of the HFC T 7. 2B%
Concentralion of HPAs Tin Lekhs
As al A al
Paribilss March 31, 2023 March 31, 1022
Tolak Exposure 1o (o ben MEA sioounts 170 TS 295,65
INErA=Ar0aD EXEoSLINgs T in Lakhs
A5 @t A5 @t
Partlicula
e March 31, 2033 March 31, 1032
{h] Tatal ameurt af Wi group caposmrey
(] Takal amount of top 20 inkra group exposinc
{91y Parcantage of WiFa-areus sxpodires to tolal espodsire of the MBFC af
borrowers S custmers
Sector wie HP&L
% of HPAs o Tolal Advamces
e in that sector
& Howsing Loans
1. Individials LG
1, Bullders Project Loans .
1. Corparates -
4, {Ithers |specify) -
B. Hon Housing Leans
1. InelisEloals 1.35%
3, Builders/Praject Loans
1. Corporates -
4, QEners |spacity) -
Mowemenl ol HPAs T in Laklhs
A= ot A= il
Particular
E March 31, 2023 March 31, H022
1) e HPAs W Mt Advances (WG 0% 2.k
ill] Marenent af NPAS [Gross)
a) Dpeniing kalance 3. L
b Addttions during the year a0 1El. 74
) Reductaos durng the year (EUE. B |16 51
di Closing palance 9.1z o
(10 Mvrvemiet in Net HPAs
2} Oipening balarce 225.27 0. 11
bi Additions during the yesr el 8 #2.61
L) Reductons during the yoor (23 4l (14352
d| Ehosing batance I3 %4 TAG D
(1% satvesrient of proviseons for HPAs (excludng provisions an standand assete)
a] Dpening balance TE.T R
Iy Proecisions masde during the year 58.21 37.11
i Wrina-odf Mwrite-back of exoess provisions (7632} (A3
o) Closing balanoe 5868 Te.TY
B Ty
Breaeh of caverant 8 LR
Ho breach af lxen convenant ar debt securties fesued ‘;l» / o
- it

Overseas. Assels

LiWnpary 005 NaL M@ed any oy Ereeas 25



Fastirack Heusling Finance Limited
Hotes forming part of financial statements for The year erded march 31, 2023

s |

T

FI

Cff-Balarce Shoet SPVs sparsared [which are raquired to be consabidated as pes sccounting norms)

Cormpany havt npk 5aansared any SRV,

D Haskre of Complaliins

Susfinsary Fnfarimatasn an camplalnts secrivad by the REFCL lrom customars and from the Offices of Ombudeman

¥ear anded Yienr erded
PRrdiousirs 31 march 2023 37 March 2072
Camplaints recefved by the RBFC from it cistomers
() Moo of complanints pending atk the beginning of the year
111 Ko of complatnis recatvad during the year 1 i
{111y Mo, of complalnts diposed during the sear 1 1
(o] Dhwhich, ramber nrmpa'inu r'E]E-’.[Ed Eiy thie MEFC
1) Mo of Complaknds panding at theeni al the geal
Weintainable complaimts recerved by the HORC from Qifice of Cmbudsman
Il Mey el msintainsble Comalainds recaned By §Fe HEFC From Office of Ombudsrdan
ol of V) Ko, of complaints rescdved in favour of the HEFC by Office af Ombod sman
(hpal ) N, al oompdsinty rescrived Thesogh Soncifiatoe mesdaaian /advi e
wsued by Office of Cmbudsman
() af W] He. of cormplaints resobved after passing of dwards by Office of
Ombudsman agaist the BEHE
{vil Mo. af dwards wrimplemented within the simuiatec tme (oiher than thass. agpeales)
Divclosure of comploints
Tap e grouncs 0f compiairds received by the HEPFCs from customers
M, af
% o reasey
complaint Ho. af Qf (D}, ka. of
Ha, of ks in
i pamilinng 44 r'mri:rﬁﬁ mﬁjf lhIﬂ: Ko sl &
{i.0; compluinie ralating ta) the o “& ik 1’"'“' "5 ponding stthe  ponding boyond
beginning af yea the FY end ol L year I clays
Thes year
LY i} LA (L]
Cirrent Fegr
- Congramens Sponsaned SChamay
Related (PAAY] & Loan netsted 1 0.0
Todal 1 Lo
Breviosis Yol
- Gowerriment. Sponsared Schemss
Related | FMAY) 1 e BT
IE!_&I 1 B TS
Custstanding agadnst the gokd lnans fowelbery
Tin Lakhs
Year ended Yo eniced
Particul
e 31 March 2013 31 March 2072

Cungrarmding Loaas grantad agaics] [he collamera) gild jpwalleng
% 0l abcre 0 Eofal putstand g leans




Fasttrack Housing Finance Limited
Mistes forming part of financlal statements for the year ended Barch 17, 3003

71 Disclosures pursusat to RBI Motification REVZG20-Z/ 16 DOR. Ho, BB 04,048/ 200637 date Aogust &, 2020 and -
REIFI021-21/31 DOR, STR.AEC. 11721, D, 0482021~ 21 dated May 03, 2021 (Resption Framewdrk -1.0! Resslition af Cosid-

1% related sress of ndbviduale and Small Susinesses)

% in Lakhs
Expsure Lo
accounts
classified a5
£ o
Standard . Of (&) amaunt T
O (4] ampant aceoanty
taredquient 01 (&), agereqats Fi——— peid ry them clasiid
to el that shipped e b r v & DS
im@larmentat Into KPS disrd dhari
Type of borrower ¥ i g w": the year e “:f comseguent 15
resalution  ended March 31, e ondeg P e mentatiah
i mﬂ f«l.rl:h 31| Hl'm 3' afl il‘l-ﬂi.lﬂl'.'ll'luplﬁ-ﬂ
- Iu':“" 2007 Il:ltal - Paaktiai ak &
: “: #arch 11, 2021
March 31,
023 14)
Prrucral Loarn
Corpnrate persons
0F which, MSMES
Dttaers ”
Standaro 1,115,592 L 1293.5% 163,18 e
Sun-stondard 2245 295,09 49,85 10,57 253.719
Total [ T I 273,50 &, B 158,85 1,15E, 84

" Howsing loan & LAP two indivicual.
“nclufieg [ban restructér under Resolution Framework 4.0 © 5046 Lakta w0 FY 2000-27.
“pal conshderied 0 column total




Fasttrack Housing Finance Limited
Mates farming part of financial statements for the voar ended March 31, 2023

T4 Divergence in Adset Clazsification and Provisioning

1 i Lakhs
Farticulars Arsaunt
a)  Additional provisioning requirements ansessed oy FHE exceads § percent of the reported profits betore fax and
impairment loss on financial instruments for FY 2000-21 [refer note belaw]. -0
by  &dditions] Gross MPAs dentified by BB/MHB ewcecds 5 per cent of the reported Gross HPAs
1 Gmss W8As % on March 31, 3027 as reporked 76
1 Gruss HRas a8 on Marchi 31, 2001 &5 assessed by the Reserve Bank of indial’ MHE 473,50
3 Divengenos in Gross MPAs (T=1}) [refer ngle hlow] 1. 31
4 bt HPAS a5 on March 30, BIR1 as repodted by e HEFC 3%
3 Hel MNP as o Morch 31, 30ET as avseswed by Ricserve Bank ol bndia/ HHE 1ar.80
& Diverpence In Mel P& (54 &1.47
¥ Provigiors for MPAS s on March 31, 2027 as reparted by the HBFC 0,44
B Provisions for MP&As s on March 31, 30007 ac assesced by Basorve Bank of Indiad MHB TAwEE
T Divergenca in provigoning (8:7] &7 4%
W Reparted Profil bBofore tax and impairment Loss on finencial imstrumestts for the year ended Merch 37, 2021 199 &0
11 Reported Met Profit after Tax (PAT) far the year ended March 17, 2021 15 A
Adjusied [notioral | Het Profit after Tax (PAT) for the year ended tarch 31, 2000 after considering the divergence
12 i provisioning (et of OTA on additionad provision) am
Hake:-
HHE i I8 eemort cdated 78 December T031 inade haloes abseryalon for additons] provdsniog raguiremsnt.
T in Lakhs
Particulars Additional
GHPA Pravigion
rremdien by the Setional Meusing Bonk (MHE oo lego oepbrictindng
The Cormpany kas not clossifed eight meitructured lsn acoounts o sbotandsnd aisels becans e terme of the
agreamant regarding interast sadfor principet hves been ronegatiated or reschadoled alter the oo initaliment we i) 72.32 133
fialegsesd,

Respanaie from e Campany.
The restrucburie, inaccordancs with the Redalution of Stoetbed Assets Poliy, was approved for 71 oustomer
accounts daring the Credlt Committes meeting on Movember 2, 30 Out of these 11 acroumts, restructuring was FE-E 4.1
coenpletad only fior three sedounks socording Lo the Rescdution of Stressed hasets Palicy
Positian gz an JIMareh 2023;
Out of the theoe restructured accounts, one has been dosed, one has :J."q'.'chl:l into non-per Tarrming assels (MPA, ard
the remalning one is classified a5 o standard assat.

Dbssevvrtion by the M0 or overdue interest on iatecoorporate depaalt HCEL
Thee interest on the Inter-corpomate deposit o vijay Citispsce Pk Lt (YCPL) has remamed overdue far more thon

fdays but continues to be dassified as 2 standand asset. i1y i e
Hespernaw frovn it Campanys

A5 par b barmes of U BCD, there is no Hued schodule far the payment of interest. The interestcan be paid along

with the irinciaal when Ehe IC0 temure Espires. Therelors, since there s o defaclt, it @aold o be dassified as e

HRA.
Positian o a0 JIMarch 20237

COn July 0, B4, the Matioea! Campany Liw Tribuesl (HCLT) acoapded the petition filad agatnst Y¥CPL by the

unsecuresd creditars for the recowarg af duss. Consequently, in U fiscal wear 2021-21, the Compasy has changed the

amoant to bed cehbt.

Four aceounts have been classied as Doubtiul-2 retesd of beme clissilied as Doubtful-3. Additioeally, the provissn i1y . 71,0

macks by the Company ARainsT thess loan accourts & 406 Instead of 100%, ;
Response from the Company:

Thee assets classification has been done as per RECS Master Directen - HBFG i HFC

An asseds is clasified as doubthal o its remaing substandand for meors than 12 manths

12, 31=36% days, and anly alter remaining douabtiul far more than 3 years, e, IF 78 BPD s 1551 or more, 7 would

dlETdLL [ l.n'l':l{d1||'|¢ al 100,

Since the DPD of the accoumis were beas thor #1 Doys + 4 years, Le 155 days benoa, the sames wene categorised an

OF and the provdoon sgainst thess aconmis was 400,
Pasition a5 an 3TMarch JG23:

Thisae foil pooounts were charged toobad detn in 7Y 2081232, 1
Total addition as per HHB 1+ 1| + i1} ,'_":‘Ir,‘,:l'_'ﬁ- S L5 L 12E:31 BZ.45

EIETET e
| L T el il

.I"a': .

Y y
‘J};‘:“.";“ &




Fasttrack Housing Firance Limited
Hates ferming part of finenclal statements for the pear ended Marcy 11, 2013

TS Aszsets Liability Management - maturity patiern of certain items of assets and liabilities

e

N ¥ in Lakhs
As ab 31 March 2013 Lianiictles T
Markat Foraigm Faorei
Perlad Deposits ::::m Barreewing Currersy | Advanesd  lhvestments Cu“n‘:n_y
(CO B NCDY  Lishilities Assobs

I day i 7 days . 5 = 0.9% ; :
i Lo 14 days - - - 1915 - -
19 ey v 30031 deg - 20,40 s - 11.13 - -
Dwer 1 manth o2 months " 200 + - 44,0 s -
Over £ months ug ta 3 months - 70,43 . 5 ag9.47 E "
heer 5 momths o & manthn = 41,240 . : 135,99 . £
Dt Gomomths te § pear L 12240 5, 0= 00 - 06,30 - -
Dwer | yoas 0 3 yoars SBF.&0 E + 1, 355,00 T -
Over X to & yeary ABF, &0 . = 18397 5 £
Dver Sypan TaT.E4 4,063,400 13;,112.4 1,043.10 =
Total = 1,531,864 ?,563,00 16,867.45 1,043,210 o

Primcipal Buniness Criveria for HFCs
“Housing financa Lompany™ =hall mean & Company Incorporated under the Compasves fct, 3073 that fulfils thie tollpwing conditions;

al 1% 15 an HEFC wihiie finencial asaets, in the mminess of providing finance for bousirg, constiune 2t beast 608 of s (oral assers

thetted off by intangible assans}.

bp @ut af the totsl assets metted aff by ntanglbie assers), ot ess than 3906 shoutd De by way-of housing Nedncing for

Indivhdiels

B vide igs Crciigr raimebey BEL20E0 -2 ¢ 6l DOR.NBFC (HFC ) S0 1180510, 156 2020-27 claied Dctaber T3, 20E0 defined the
grimcipel busiress criteris for HFCs. The Company hes complied and its mesting the aforesalsd prinipab business

eriteria for HFL.
T in Eakhs
Year ended
Particulars 31 #arch
033
Total sseate 19,528,521
Add & Impairemant allewancs 19 ED
Less - intangible asoets {103.05}
Total asyets jnet of intangible rssets) 19,618,327
Finanrial asseis 10, D90TT
& Impairement altowanoe 192 B
Less @ Cast & Genk oalance {475 4|
Financlal assets (net of cash & bank babance| 17 810,41
Incame from Financisl asgets 1, 757.85
Total income 1,834,156
Hausirg Finance for Indivwdual 11,355,490
Financlal Assats (nel ol cash & bank balasce) § Total Assets dnel of Intangiisle Asety) o, TEY,
Ircome from Firancial sssets [/ Gross Incamse QD0
Houming Finance / Tatal Assets inet of Intangble Assets) T
Al GET,

Hosamg Finance Tor individual / Tatal Assets net of INCangibke Asses|




Fasttrack Housing Finance Limited
Wotes farming part of financial statements for the year ended March 31, 2023

i

Publtc disclosure on lguidity risk
Funding Corcentratian hased on sianificant couterparty (hoth deposils an Darrowirgs)
Humber of Amaunt RolTotal | ‘wof Tetal
Signifeant (¥ Lakns) depaosit Lishiiftles
Countenparties

i 5,000 00 [hot Applicable 15, 170%
1 1,931 &4 |MoL Applicable 13.94%
| 4565.00 Mot appliczbis E1 ]

1}

{3t

Tap 20 larpe deposits (amointand % at tobsl depodits|
Mat Aoplicabla

Top 10 bormawlivgs [amount and ool tolal borrowings)

Amaunt € Lakks) % aof Total Borrowings
5,000, (H A 4
1,557.84 16,865
4 565 0 .79
(i} Funirg Concentration pased oo sigrificant instremmentFprodisct
&r, | Hame af the ingrument/product Amaunt % of Total
Ho (A= Lakhs) Liabilities
1 WD 500,00 i
2 | Term loan from bank 1. 03184 13982
3 |inkes Corparate Geposit 4,565,080 .M
[v) Steck Rathos:
Farticulars
ja) Commercial papers as3 % of total pohlic fuads, total Labitites and total asets - HY
{i] Hen-corvertible debeniures (original maturity of tess then one year as.a % of total pubbic funds. tatsl
[iahilities and bial assats - Wl
(o Dther short-term Esbillthes asa % of total publie funds - Bl

(wis

54.34%
3&.45%

OheEr shoat-term afdities asa 0 of totsl habd s
Dt hier B - berm Dablities as-a E of totsl ssots

Irtitstional setup for Houidity rish management

Board corstituted Asset Lishility commitiae (ALCO) Teviews assel [2bitity mismatcres (ALM), 1L alsa
Sisres that there drs g sscessive concentration of pither sswets o Babillty side of the halance shest

ALM i sanitorad as 3 regular process and necessary sheps are taken wherever required. Company alsp
mainLaifs sufficient Lguidity buffer throush 10D from Holding Sompary and other means o meet i
Irahiity when they ane due; under both nomal and stressed conditions wma fimely manne. MaTurcy
prafile of tancial assets and financial [Eabsiities s assessed along with barrewing and Dusiness and a5 a
part al review of Bguldty pestion.

Licquitdity risk # managed in accondance with ALM pedicy, Sama & reviesed periodically to Incorporate
regulatery. changes, ecoromic scenario angd buyness TE ] T




Fasttrack Housing Finance Limited
Haotes Toeming past of Nnancial statements Tor The year ended March 31, 2033

78 Annex
Schedule to the Belance Sheet of an HFC
% in Lakhs
Particulars
Liabities side Ampunt mmunﬁﬂ! Armounl averdue
(11 |Loanrs and advances availed by the HFC irnclusive of inberest
accraed theseon but nat paid:
fa]  Dehentures ! Sacorad T
: Urmacuresd 5.000.00
fother than Fading within the mesning of public
deposits®)
ibl  Beterred Credits .
icy  Term Loans 1,934 84
(] Inter-corporate: loens ard biemowing 2 565,00

{el  Commencial Paper

i Public Deposils”

igh  Oiher Loars (soecify natung)
* Plemse see Nobe 1 belos

[ether than those included in (4] bebow]:

[ah Securod
(b)) Uesecured (BCD

(21 |Break-up of (1)) above (Dutstanding public depasits
Inclusive of interest accrued thereon but not paidi:
(@1 Inthe form of Unsecured debentires ] -
i I thee Tairn afl FI!I'L':'Q,I Lo afed febariures 5.8 debenlaras
wiere here 15 aehartfadl e e walue af 5.-E'|'.'LI.1'i|Z:|I'
(e} Other publc deposity +
ey 45de Amaunt I:Iul‘.ﬁﬂnd'ir‘g
1) |Greak-up of Lears and Advances including bills recelvables

16, HE2. 45

{4

Break un of Leased Assets ano stock an hire and other acsets
counting towards asset fbnancing act!vities

il Lesse assets including lease rentals under sandry debtors
{8 Fiancial leass
(b Ooerativg legse

fily  Stack amhire including hire chargss under sundry debtors)

(b Assetsan hire
(o)  Repossossed Assers
{fily  Other lnans Counting Mowands assel Tinancing activities

1al Loans wheng assets faive Deen reprsassan

|k Loand atlser 1han (&b abave




Fasttrack Housing Finance Limited
Hotes formilrg part of financlal statements for the yoar ended March 31, 1033

TR Ennex I

Sohadule to the Balance Sheet of an HFC

Tin Lakhs

Particulars

gzt side

Emounk outstanding

(5} [Brmak-up of Investment

T

F;umm_lnmﬂm

Thnted
il fShares

ia} Equity

|l Poresf E=rere
il iDebentunes and Bonos
(i) fLinits of mutual funds
L] oyErmEenl Securities
(v} |Others (please specify)

2, |Urguoted
il {5hares
jiah Exquity
by Predference
i jebentures and Bondy
frity  |Units of mutual Fusds
fiv)  [Govemment Secorities
vl [Ochers {pleasa speciiy)
Leng, Term investments
1. |Dusted
{1 |Share
ia) Equity
ib) Freference
it |Debentures and Bonds
Anly  funre of muadal fuds
i) |Govermment Secusities
j¥]  |Qshers {phease speciiy)
- Unguoied
|13 SHares
fa) Exquity
bl Prelerence
fiif  |Debentures and Bonds
|5iiy  [Uniis af mioal Funcs
v |Gevarnencnt STk
Iwi Db |please specify)




Fasttrack Houwsing Fimamce Limited

Hotes forming part of financial statemeants for the year ended March 31, 10323

TB Anmex il
Sehedule to the Balance Sheet of an HFC

. ¥Tin Lakhs
Particulars .
{&] | Borrewer grocp-wise clascification af assots financed ac b (1) and |2) abave
Calegary Aot net of provisiens
Secured Lirmsscured Tarlal
| Relatand Fartles
LEL Sulsidlaries ¥
bl Companies in the same groap - - d
gy Orher related parties *
2. {Ciher than relabed parties 18, B&T B - 16, BET. B
 Tetal 16,847, 65 6, 6705 |
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Fasttrack Housing Fimance Limited
Hotes farming part of financial statements for the year ended March 31, 2023
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Contingent Habilities & Commitments

A, Continpent Habilities
Contingent BRabilities ason 31 March 2023 © Hil (31 March 202241

B. Capital commitments
Estimated amount of conliacl remaining to be executed on capital account 1 Ml (31 March 2022 © Nil)

C, Other commitments
Loan cammitment in respecl of partly disbursed loans 5§ 1,334,867 lakhs (3135 March 2022 | ¥ 215,86 lakhs)

Segment information

The Company aperates only In one Operating Segment i.e Housing Finance business - Financial Services and all other
activities are incidental to the main business activity, hence have only one reportable Segment as per Indian
Accounting Standard 108 "Dperating Segments”,

Other Additlenal Regulatory Informetion

Title deeds of mmovable Properties nat keld in name of the Company
All the immevable properties own by the Company is init's own name.

Details of Benami Property held
The Compary do not have any benami praperty, where any procesding has been initiated ar perding against tha
campany for holding any Benam| property,

Security of current assets against borrawlnegs
The Company has no borrowings Trom banks or financial institutions on the basts of security of current assegs.

WilTul Defaufter
The Company is not declared as wilful defaulter by any bank or financial Institution or other lender.

Relationship with Struck off Companies
The Company da not kawe amy Cransactins with comnanies struck of f.

Rogistration of charges or satisfaction of charges with Registrar of Companies (ROC)
The Convpasy do mob have any charges or sstisfaction which is yet to be registered with ROC keyond the SLAtLLrY
period,

Ratios

Partilans Year ended Year ended
March 31, 1013 March 31, 2022

Ligueiclity coverage ratio 0.08 1.2

Dbt equity ratio 2.01 1.04

Chak 44, 51% T4.08%

Louidity Coverape Ratio = (High Quality Uguid Assets/! Short-term abligations for next S0 days)
Debt-eqguity Ratio - (Bebt securities + Borrowlngs (other than debl securithes) subordlinate Labilities) | Wet wWorth

CRAR = Toval Capital [ Risk Weighted assets
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Fasttrack Housing Finance Limited
Hates forming part of financlal stetements for the vear ended March 31, 2023

h] Undisciosed Ircome
The Company does not have any such btransaction which is not recorded in the books of accounts that has been
surrendered of disclosed as ncorme during the wear in the tax assessments under the Income Tax Act, 1961 {such as,
search or survey or any other relevant orovisions of the |acome Tax Act, 1961).

11 Utilization of Borrewed funds
The compary has neither advanced, loaned or invested funds nor received any fund 0/ from amy porsen o entity for
lending o fnwesting o providing guaraniee tofon bihialf of the ultimate beneficlary during the reporting periods.

il Details af Crypto Currency or Yirtual Currency
The Compary has not traded or invested in Crypto currency or Virtual Currency during the currenl financial year and
any of the previous fingncial vears.

BZ  Previous year figures have bean regrouped and reclassified wherewer necessary,

As per our repert of even dete
For Ramesh #. Sheth & Associates For and on behalf of
Chartered Accountants Fasttrack Howsing Finance Limited

Firm Regstration Mo, 111883W
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Ramesh M. Sheth Sudhir valia Paras Mehta
Partrer Direcoor Director
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